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UNITED sRTISTS CORPORATION 


A Special Meeting of the Board of Directors. of 
the UNITED ARTISTS CORPORATION was held at the office of the 
corporation, No. 729 Seventh Avenue, City, County.end State 


of New York, on Wednesday, January 15, 1950 at four o'clock 


in the afternoon. — — 

The meeting was called pursuant to a notice sent | 

: Sh, Ry * 
by the Secretary in conformity with the by-laws. 

There were present the following directors: — 

=e — 


and, in addition, the following officers: 


AL LICHTMAN, Vice President — 
* ARTHUR W. KELLY, Treasurer 


} ° 
Mr. Sehenck, the Chairman of the Board of ‘Dir- a 


ectors, presided, and in the absence of Albert E. T. Banzhef, 


Secretary, Mr. O'Brien was selected to act as Secretary, of 
_the meeting. 


P 


‘ 
the Board of Directors of United artists Corporation Ltd., 
of England, had declared a dividend of 45,000 pounds (£45,000) 

. on that corporation's capital of 7,500 pounds (£7,500), said 
dividenc being six hundred percent (600%) of the corporation's 
capital, and that this sum of money was payable to the United 
Artists Corporation, of Delaware, being the owner of all the 

& capital stock of United-artists Corporation Ltd., of England; 
and from these moneys will he’ deducted the British income tax 

“4 of four shillings per pound, toteling £9,000, leaving the net 
amount to be paid to — Angists Corporation, of Delaware, 
BS6,000; that the United Artists Corporation, of Delaware, 
was indebted to the United Artists Corperation Ltd., of Eng- 
land, for various amounts borrowed and advanced heretofore 
totaling in excess of thd§ebove amount of £56,000; 
WHEREUPON, a resolution was — seconded and 
unanimously adopted, that the Treasurer ' 
ae be authorized and empowered to use the 
aforesaid £36,000 or its equivalent to 
repay the same amount to the United 
Artists Corporation Ltd., of England, 
and thus cancel that amount of its ad- 
vances or indebtedness to the United 
Artists Corporation, of Delaware. 
hire Schenck, who was present at the meeting of 
* the Board of Directors of United Artists Corporation Ltd., a 
+ England, when the action was taken declaring the ebove 
— stated that prior to the passing of the resélution 


authorizing the declaration of the dividend and payment of the 
same to United Artists Corporation, of Delaware, the directors 


" os 
— — — — — 


— — — — — — — — — — —— — 


of United artists —— | Ltd., of Englena, gue 
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United artists Corporation, of Delaware, would enter into, 
execute and deliver to each of the directors of United Artists 
Corporation, Ltd., of England, and to each of the stockholder 
nominees in whose names are listed the stock of United Artists 
‘Corporatiem Ltd., to wit, Messrs/ F. M. Guedalle, S. D. Reed, 
FE. A. Moseley,.S. B. Collings, J. Dow, M. Silverstone, V. Cs 


Daviss and Miss Edith Joseph, an indemnity agreement, substan- 


tially in the following language: 


To: 
Messrs. F.M. Guedalla, S.D.Reed, H.A.Moseley, S.B. 
Collings, J.Dow, M.Silverstone, V.C.Daviss and Miss 
Edith Joseph. 


We, the UNITED ARTISTS CORPORATION, of Delaware, U.S.A... 
under our corporate seal, authorize ahd request you, with 
regard to any dividends declared ty the United Artists 
Corporation Ltd., of Film House, Wardour Street, London, 
W.1, to assent to any such dividends being paid direct to 
our credit with the s«id English Company, it resting between 
the said Engjish Compeny and ourselves as to how the proceeds 
of same are to be dealt with, it being no concern of yours 
how they are dealt with. Accordingly, we, being the bene- 
ficial owners cf every share.in the said English Company, 
hereby indemnify you in acting and assenting in purduance 

of our request and authority as above mentioned. 


IN 4ITNESS WHEREOF the United Artists Corporation has caused 
thie instrument to be executed by Harry D. Buckley, Vice 
President, and Arthur #, Kelly, Treasurer, its duly euthor- 
ized officers, and its corporate seal to be-hereunto affixed 
this 26th day of January, 1950. , 


UNITAD ARTISTS CORPORATION coe 

By 

Harry D. Buckley, — 
Vice President 


arthur W. Kelly, 
Treasurer. 


: * 
Mr. Sohenck further stated thet he had agreed on 
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Behalf of United Artists Corporation, of Delaware, that such 


* en instrument would be executed by the proper-officers of the 


— — —* 


United artists Corporation, of Delaware, and authority given 


to such officers to execute such instrument. 


SHEREUPON, & resolution*was made, seconded and uneni- ~ 


mously adopted, that United artists Corpor- 
ation, of Delaware, ‘through its Vice Presi- 
dent, Harry D. Buckley, and its Treasurer, 
Arthur W. Kelly, does execute such indemnity 
in favor of the aforesaid directors and stock- 
holder -n ees, and that duplicate original, 
copies of same be delivered to Messrs. 

F, Kk. Guedalla and M. Silverstone for those 
of the directors and stockholder-nominees 
residing in England, and thet duplicate orig- 
inals be executed and delivered to each of 
the directors residing in the United States_ 


' of America. 


A resdution was made, seconded and unanimously adopted, 


J 


thet the report of arthur W, Kelly, as Treas- 
urer, relative to the disposition of the a- 


.foresai* dividend of $56,000 by applying the 


same to reduce the loan account between United 
Artists Corporation Ltd., of England, and 
United Artists Corporation, of Delaware, be : 
accepted and approved, and that Mr. Kelly be é 
directed to act in compliance with the above 
yeport. 

sa ¥ 


: i 
Pursuant to the request made at the previous meet- 


ing of the Board of Directors that the Treasurer heve prepared 


for the ensuing meeting of the Board of Directors a financial 


— United Artists Film-Verleih, G.m.b.H., a subsidiary 


of United Artists Corporation, operating in Germany, the Treas- 


urer stated he had such a statement and submitted it to the 


meeting. The statement is as follows: — 


—— — 


Owing to Producers on Aug .3,1929 —— —— 1,411,2867,.11 


Played & Zarned 8/3/29 to 10/31/29 * 
545,348. - Producers’ share 50% .....cccoccsceces 172,174.00 
* , ° 


oe. 44 to Producers 9/14/29 @eeeeeeeeeeeeeeeeeeseesene 296 , 089.00 


Cash on Hand 8/3/29 ...cecsececccces +839, 255.67 


Contracts turned over to Terra 
~~ which are unplayed 10/31/29 
698, 083 
United Artists Film-Verleih 
estimated equity 10% ......seeeecee 69,305.00 


——— Barned 8/3/29 to 


10 29 eeoeerseeoesege 5, 


8 due Sram FOFTA* ccccciccccese 9 
Less Cash Received ...... .... .....- 296,089.00 
Accounts Receivable Miscellaneous 94, 200.00 
9,000.00 
" « Producers, 13,000.00 
" " Exhibitors, 99,000.00 


MOCOSSOFIES . crccccctecesccecdenctca 40,000.00 
Furniture & Fixtures .....-sccsscccs 


Accounts Payable Miscellaneous..... 5,278.99 


THEOG ss Sic ccecscceces 11,490.00 a 
— Expenses =< 
— 8/3/29 to 10/51/29....cccccccecee 29,400.00 


10/3/29 to 12/31/29...ccecceccccee 20,600.00 ° 


Now Yor AScoumt’ sévecvccectcecesoce He 
: . P 


259 , 200.00 
4 ... 160, 747,85 
— “SI, Fas 
Less New York COMME SELON ce wrerecdccceeesccecceseesccecesées 90,575.69 
Total icine Loss ,German Company ,April 1930 748,664.90 MARE 
— * — SSS 


i — ——— ⸗ 


— 


A 
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— The Treasurer further steted that since the ex- 
i ‘ 
eeution of the contract bétween United artists Film-Verleik, 
Gem.eb.H. and Terra Film-Verleih, Gem.b.H. Gnd Terra Film A.G., 
the United artists Film-Verléih, G.m.b.H. had been in the 
course.of licuidation and that its exchanges hed been disposed 
of ana the employment of its employees terminated with the 2 
eaception of a small number of bookkeepers whose duty it was 
to chesk’ up on the contracts that the Berra Film-Verleih, G.m.b.H. 
‘would make and which pertained to the motion pictures of the 
United artists — that vere being distributed in 
germany; that the deficit of United artists Film-Verleih, 
G@emebeHe On AUgUSt S, 1929 was 699,504.54 marks, and thet it 
had little or no assets; and that the producers of motion pic- = 
tures ofUnited artists Ccmporation were not-jaaking silent 
versions of those motion pictures which might be distributed 
advantageously in Germany, and thet the talking motion pic- 
tures distributed by United Artists Corporation did not have 
a market in Germany because of — —— being used 
and not the German. 

It was the opinion of the Treasurer thet there 


vas little or uo hope 6f recouping the losses sustained by . 


-Verleih, G.m.>d.H. in Germany; also that 
the owners of the motion pictures that have been distribute 
in Germany have been demanding payment of the moneys due them 


derived from the distribution of their pictures in Gdemeny, 
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tion, the Treasurer = paid to the producers of those pic- 
* tures the amounts of —— due them from the treasury of 

United artiags Corporation which was responsible to the pro- 

ducers for their respective shares of moneys received by the 


United Artists Corporation, or its subsidiaries, in the dis- 


tribution of their pictures throughout the world. — 


WHEREUPON, a resolution wes made, seconded and unani- 
molisly adopted, accepting the report of the 


Treasurer and approvi the same, and par- i 
ticularly the Treasurer's acts in making 
payment of the moneys due the producers as 
eforessid, 

The amount of those payments was 745,595.20 mérks, The con- 

—N eel 

mission due United Artists Corporation was 90,575.69 marks, 

making @ total due from United Artistes Film-Verleih, G.m.b.H. 

of 635,970.69 marks, ° Im American money, the amount paid 

the producers was $177,779.25. — — — 

The Treasurer further stated that in keeping with 

the direct.ons of the Executive Committee of the corporation et 

its meeting in December, 1929, to wit, that the estimated in- 

vestrent loss in United artists. Film-Verleth, Gem.b.He be 

charged o of? in the year 1929 ‘to “profit and loss on the books 

of United artists Corporation, of Delaware, such amount was 


him es Treasurer charged to the profit and loss account 


on the books of United Artists Corporation, o ) : 
a 
ing the month of December, 1929; 


WHEREUPON, & resolution was made, seconded and unani- 
mously adopted, that the Board of Directars. 
ratifies the action of the Executive Com- 
mittee in its recommendations to the 
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Treasurer in charging to the profit and 
1929, shovinvestmest loan in limited — 
¥ilm-Verleih, GeMeb.He, and approves ofthe  } 
act of the Treasurer in payiifthe moneys 
due to the producers from the use of their * 
— motion pictures in. Germany. 
The Treasurer reported to the Board Of Difectors 
concerning certain éefaloations and irregilerities in the op- 
— — of the branch exchange at Buénos Aires; and that after 
an investigation and examinations made by Price, Waterhouse, 
Faller & Co., & settlement for 40,000 pesos, or approximately 
$16,000. wes madegwith the Netionel surety Company which hed 
underwritten a bond of indemnity in favor of unite artists 
Corporation against its employees in that branch. ; The cleim 
submitted wes for 45,520 Argentine pesos, which was reduced to 
40,000 pesos aor ,of an. Llowance made for depreciation of 
a Chrysler car which the Treasurer contended had been illeg- 
ally aportoriated by one of its employees. The Treasurer 
further reported thet he hed directed, the — depert- 
nent to disburse these settlement moneys as follows: , 
“> Deduct the charges of Price, Waterhouse, Faller 
& Co. in connection with their inves tigetions and reports” in 
— — PRS Metter whiter emounted to g¢, 000700; ets0 the extreoréetn-———— 
ary expenses for cables amounting to $1,000.00, iegel charges 
of the attorneys in Buenos Aires, and the residue to be pro- 
rated among the contracts of each motion picture involved in — 
the irregularities. ; 


The Treasurer further stated that the representa- 


— — — 


tives of United Artists Corporation sent duplicates of ths 


contracts of each picture to the home office in New York City 


trects, but in many instances the ——— collected 


“additional consideration from the exhibitors of Umited Artists’ 


motion pictures which aid not appear in the contracts, (and 
which was so-termed "a confidential agreement” on the side} 
so that these moneys would represent amounts in addition to 
the emounts already paid the producers on account of the con- - 


tracts for their motion pictures in that territory; 


WEEREUPON, e resolution was made, seconded and unani- 


mously adopted, ratifying and epproving of 
the acts of the Treasurer as above reported. 


— — is cag — — — 


The 7⁊reoasurer wes instructed to send to Price, 
Waterhouse & Co, an ‘ebstract of these minutes covering the 
situetion and dispesition of ‘the moneys perteining to the a- 
bove happenings of the Buenos Aires Exchange. 


Mr.-Kelly, as Vice President and in charge of 
foreign distribution, reported that the proposed contrect 


between Union Theatres Ltd., of Austrélia, and United artists 
é 


(Austealastay Ltdv, ena the United artists Corporation, — — 


Delaware, which had been authorized by the Board of Directors 
at its previous meeting, had been passed upon by counsek to 
United artists Corporation, and certain recommendations made 
anu the contract with the recommendations forwarded to the 


United artists —— ‘Ltd. of sydney, —* one 


— — —— — — 
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that am entirely different situation hed been created in 
Australis from what existed at the time of the contraets in 
New York City, and tat in order to éffegpuete ‘the contracts 

it was necéssery to accept the — TS es sent to New York 
by Unitedartiste (austraiasia) ‘Lta.,” whioh also reported thet 
| the contract contained the most favorable -terms and conditions 
that could be obtained, ond’ thet upon such recommendations, in- 
structions had Been civen to United Artists (Australasia) Ltd. 


- ote genelude auak-gontreot; : 


— 


—ö ——— — 


WEEREUPGN, a resolution was made,-seconded and unani- 
maysly \esepeess approving the ect of Mr. 
Kelly, @ the proposed contract recom- 
mended by United Artists (Australasie) Ltd. 
be approved and ratified, 


- 


The Treasurer presented to the Boerd a consolidated 
balance sheet,as of November 30, 1929, of the United artists 
Corporetion, its branches and subsidiaries, (the bakance sheets - 
of the foreign subsidiaries being of the date of November 2, 

1929, except Germeny end the Far Bast, which were of the date 

of August S, 1929. Such consolidated balance sheets showed 

an operating profit of approximetely §1l, 060,671.87 ana “= surplus 
to date of $1,257,520, S56. 


— — 


— — — 


— 


The question of aeslay fie @ dividend on the common 


— 


stock of the corporation was discussed by practically all of - 
the directors present, ana the Presi¢ent recommended that the 
common stock of the corporation be pleced upon en annual divi- 
aend of 920,00 per shere; 


a. 


i TERE ON, é — was made = Kir. Dunphy and 
seconded by — —*— end URERARONAS adopted, that the 
common stock of the corporat ion enjoy the yearly dividend of 
¥20.00 per shere, péyable February lst each year to stockhold- 
ers of record as of. the previous January lst; the first dividend. 
to be paid on Pebruaty 1, 1950 to stockholders of record as of 
Jenuery 1, 1950. i That the dividends payable upon common stock 
of the corporation-held py the escrow agent be payable in con- 
~ formity-sith-the-provisions.of the eseron agreement. The Treas- 
urer stated that there were =a shares of stock held in es ci 
crow by Dennis F. o*Erien, Hamat in the names of Gloria Swanson 
ang Charies Chaplin. 

| A resolution was made, seconded and unanimously a- 
dopted, that commencing with the meeting of January 15, 1950, 
each director and officer attending this meeting and subsequent 


meetings shall receive a fee of $10.00 each, 


4 
‘ 


Mr. 41 Lichtman made an extensive report concern- 
ing the difficulties thet the pereonnel~of the organization 
was experiencing in-their efforts to enforce contracts with ex-- 
hibitors and collect moneys on those contracts from exhibitors 
since the decision of Kr. Justicé Thacher_of the United States 
District Court, holding the arbitration provisions of the S0= oe 
d standard Exhibition Contract ni⸗sei. 
thet hed been brought against distributors who vere members or — 
the Motion Picture Producers & Distributors of America, Inc. : 


Mr. O'Brien reported e multiplicity of law suits _ 


& general discussion took plage, and it was finally decided 
thet wher United artists Corporation was joined as a defend- 
ant with other members of the above orgenization or of the Film 
Boards of Trade, it join with them in a unity of defense and 
pay its proportionete share of the fees of attorneys to be em- 
ployed to represent all the members as distinguished from their 
individual attorneys, and that the matter of the payment of the 
dues to the Film Boards of Trade and to the Motion Picture Pro- 
ducers & Distributors of AWePica, Inc.; be Left to the txeeu-———— 
tive Committee of the corporation for their decision. 

There being no further business coming before the 


meeting, the same was duly adjourned, 


MINUTES APPROVED: . 3 
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We, the underoigned, betng «lh the Mirestors of 
HNILLS ABTIOTS Goro al GN, 66 hereby waive any and sll. notice 
of a & lal Yeeting of the Searé of drevtars to be h8l4 on 


_ the Gay. of February, 1850, at 4 ool otk 4g the «afternoon 


at the New York’ Office of the gorporetion, je. 780 veventh 
“venue, Soroucgh of ianhattac, City of vew lors, and de consent . 
thet such seeting te held at sach time and pleee ae adove set 
forth; ané @o further consent that evoh meeting shall be. a 
for the purpose of authorising aLiict? Js Jovrriy, Ueaneger = 
the Sontroal Offices, to execute and deliver « sertein Inden- 
ture of Lesss mate ty aac sith the I50si fuyootocts Lingeiy, 


“a Vanacian corporations Lease Ant Petal of certain 


oremises on Monkland avenue, more) rartioularly deseribed in 
saig leuse, and to do 611 other and further cuts necesneaty end 
requisite for the execution and delivery of said lease. 


Seated, New York, Febfumpy - , Lene. 


- aes — Speeial } — of the soore of Ascoworpof 
| ——— SEES CAREC IO WAS, hele at the offfee of ta gare 
poration, Nos 78h seventh -venue, Borough of ania bei, City 
ond State of vex Torx, on the ie of Pebruary , see, gt 
— 0 


—— | ‘There were present? 


it. Muckley presided ai the — 620 ie DRaghatl 


acted as Seoretery thersofe  - 
Tite Chairean ste tec thet the purpose of the — 
es to eathéstee: 4h — — ———— Mont: ead —— of the 
nd ted Artiste -Co poration, te exeeute and deliver & eortein 
of wentrenl , on: — Tate artiats — to R 
and with the T2sAi * ISTE + LIVTITOD, a Ganedinn Corporation, 


— nal - petng for a pertog of Ten (16) anre vee 


— —— 


Cellars (21800,} > reannui, — M™e Sua d cd eae ollers 


ginning “ae F O50, upon 8B anand rented of siebteen tundrer ——— 


(9156.) « month in acvanoe, enc to do ola and oud other ene pay 


— —ferther-cote as * * — — fox yore proper exes tion oh 


ty : ey * * 7 3 
Upon motion duly made and seoonded, it sae © 


an 


-. SRBSOLVAD, that ALEDAT J. JurYocyY, Montreal ‘ 
Manager of Mited artiste Corporation, ts and he 
ereby is sauthorigzec and empowered to execute and 

— eliver, on behalf of the (ited Artiats corporu- 

tion, @ ov tain Indenture of Lease in which seid — 
leade the T eee , Canadian 
corporation, is Lessor, and USITEY anvistTs. ce: 7 
AVION Ls Lessee, which said leas» Vs for a period 
‘of ten (10} years beginning fey 1, 1980, and cove 
crs premises on Monkinnd Asvenue, as more particular- 
. iy st forth sud deseribed in’ said leese.” 


a 


. There being 20 objection, onic resolution was theve- 

— ‘tebe -debienss — atop tiet.s — ⸗ — ieee aca 
“Ho further ‘pus inesa coming before the meeting, woon 

motion duly mide end seconde , build meeting vac declared ad-" 


journed. : Se Tee ve . 
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CERTIFICATE OF HFSOIUTION OF BOARD OF DIRECTORS 
OF UNITED ARTISTS CORPORATION, AUTHOR! ZING 
EXECUTION AND DELIVERY OF IZASE IN THE 
CITY OF MONTREAL, PREMISES 


I, the undersigned, ALBERT H. T. BANZHAF, Secretary of UNITED ARTISTS 
_CORPORATIGH, ea corporation organized under the Lews of the State of Delawere, 
heving its principal place of tusiness at No. 729 Seventh Aveme, in the 
Borough of Manhattan, City of Hew York, 


DO HEREBY CERTIVY, that at a meeting of the Boerd of Directors of 
seid corporation, held at its office, in the Borough of Manhattan, City of 
New York, State of New York, on the “day of February, 1930, et which a 
quorum was present, the following resolution wae unanimoely Adopted: 


"RESOLVED, that ALBERT J. JEFFREY,’ Montreal Waneger 
of UNITED ARTISTS CORPORATION be, and he hereby is 

_ @athoriaed end empowered to execute and deliver on 
behalf of the United Artiste Corporation, a certain 
Indenture of Leese in which seid lease the IDEAL IX- 
VESTUENTS LIMITED, a Canadian corporation, is Lesscr,_ 
ang UNITED ARTISTS CORPORATION is leesee, which seid 
lease is for a period of Ten (10) years beginning May 
1, 1930, and covers premises on Monkland Avemue, as 
more particularly set forth end described in seid 
lease.* 


In Witness Thereof, I herve hereunto set my hand and affixed my seal at 
the Borough of Manhattan, City of New York, thie ,-<¢ dey of February, 1930. 


— — 


Ip the pres enee of: 


é “MINUTES OF ANNUAL MEETING OF STOCKHOLDERS 
. of 
UNITED ARTISTS CORPORATION - 
April 7,1930 


The Annual Meesing of Stockholders of United 
Artists Corporation was held at the office of the corporation, 
729 Seventh avenus, in the Borough of Manhattan, City, County 
and State of New York, on the 7th day of april, 1930, “at 3 ot- 
clock in the afternoon, 


The — was called to order by Dennis F. 
O'Brien, the first-vice-president, who presided thereat, and 


Alvert H.T.Banzhaf, secretary of the corporation, acted as 
secretary of the meeting. , ——— 
The Secretary presented to the meeting the —— 
sworn statement of Sumer W. Taylor evideneſo g that he ned aulx 
mailed copy of Notice of annual Meeting to the stockholters of 
record of United Artists Corporation on the 18th of March, 
» 1950. : : E 
By resolution duly made, seconded and wnantnomaiy 
adopted, this sworn statement was made part of the Minutes of 


this meeting and is as follows: 


— — — — — — — 


—_ Pa : — ° ~ 


— — — — — — — — — — — — — — — 


STATE OF NEW YORK ) 
COUNTY OF NE® Yorr / 


Sumner %. Taylor, being duly sworn, saye, that he is 
over the agé of twenty-one years; that on the 18th day of éarch, 
1930 he Mailed a copy of the notice of the annual méeting of 
the stockholders of the UNITED ARTISTS COPPORATION, a duplicate 
of which is hereto annexed, to ‘the following stoc«<holders at the 
following addresses: : 
Wary Pickford Fairbanks c/o The Pickford Studios, Pi 
1041 N. Formosa Ave., 
Hollywood, California 
Douglas Fairbanks c/o Douglas Fairbanks Pictures Vorp, 


1041 N. Formosa Ave., 
Hollywood, California 


Joseph ¥. Schenck c/o United artists Studios 
1041 N. Formosa Ave., —— 
: La le nia 
“harles Chaplin 1416 La Srea Avenue 


Hollywood, California 


.. W. Griffith c/o United artiste Studios 
1041 N. Formoga Ave., 
- Hollywood, California 


Dm. ¥%. Griffith, Ine. c/o United artists Studios 
1041 4, Formosa Ave., 
Sollywood, California 


¥, Art Cinema Corporation 739 Seventh Ave., 
New York City 


Miss Gloria Swanson c/o Christopliier J. Dunphy 
R. 1911 N.Y¥.Central Bldg., 
. New York City 
Sam Goldwyn c/o United artists Studios 
E 1041 N. Formosa Ave., 
_Nollywooc, California —__—_- —— 


by depositing a copy of said notice enclosed in a oroperly sealed 


postpaid wears addressed to each of the persons at the above re — 


— — — — —— — — — — — 


— 
— 


| = : : . 
o8 seventh ave Upiled Ustish (oiporalion i oe 
9 


NEW TORR 
~Oewe TALmacgoe 


a. OF * BwanBoe 
Cram CHarun 
OCLC 48 FarwRanes 
Oswo #e8e Gerrits 
Saw~vt. GO.LOWwr 


Peicenowe werant 5200 


NOTICE OF ANNUAL MEETING OF STOCKHOLDERS 
April 7, 1930 
The Annual Meeting of Stockholders of this corpor- 
ation will be held on the seventh day of April, 1930, at 
3 o'clock in thé afternoon at the office of the corporation 
in New York, 729 Seventh Avenue, Borough of Yanhattan, City 
of New York, for the purpose of electing a Board of Directors 
for the ‘ensuing’ vibe and vesekeins & and acting upon the reports 
of the officers, and for the transaction of such other busi- 
ness as may properly come before tne meeting. 


Dated March 18, 1930 


8 ecre 


O 


— ——— 


— 
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There was presented to the meeting by the 
Secretery, Albert H.T. Banzhaf, an Alphabetical Liat of 
Stockholders Be Closing of Booka,.Narch 28,1930. 
: ⸗ 


By resolution duly , seconded and 
unanimously adopted, this tical List of Stockholders 


was made pert of the Minutes of this meeting and is as 


— — 


follows: 


B 
UNITED ARTISTS CORPORATION 
Organized under the Laws of the State 
of Delaware 
_ ALPHABETICAL LIST OF STOCKHOLDERS | | * 
At Closing of Books, Mron 28, 1930 woh 
: os te} tod 
SHARES) | 
NAMES RESIDENCES . Common Stock 
* — 
ART CINEMA CORPORATION, 729 Seventh Avenue —— 

— New York City .. 1000 
CHARLSS CHAPLIN Los angeles, Cel. — 1090 
DOUGLAS FAIRBANKS Ricks * — 1000 
MARY PICKFCDSeATRBANKS tp | 1000 
SAMUEL GOLDWYN — — 1000 
D.W. GRIFFITH " * 500 
D.¥.GRIPFITH, INC New York City 500 
JOSEPH M. SCHENCK Los Angeles, Cal. 1000 
GLORTA SWANSON wee " , 1000 
UNITED ARTISTS CORPORATION, New York City ° 1009, 

of 
— — 


C6 or > — 


2 
The Chairman called the roll of stockholders and 
reported that all of the common stock of the corporation 


issued and outstending was represented in person or by 
\ } 
proxy, as follows: ta 


Name . Name of Proxy No. of Shares 

Joseph M. Schenck Dennis F.O’srien 1000 
‘Mary Pickford Fairbanks Dennis F. O'Brisn 1000 
Douglas Fairbanks — Dennis # O'Brien -20000—SOS~S 
Cherks Chaplin Nathan Burkan z 1000 

D.W. Griffith —— Alvert H.T. Banzhaf 500 
pete Grifrith,Ins. Albert -H.T. Banzhart ~~ 500 

art Cinema Corporation Bertram S. Nayfack -1000 
Samuel Goldwyn Jams A. Mulvey 1000 
Gloria Swanson C.J. Dunphy 1000 

Making a total of 8000 sheres 


and constftuting a ma jority of the issued and outs tanding capi- 
tal stock and a quorum according to the by-laws. 


The above proxies were presented and found to be 
correct and were ordered to be filed with the records of the 


— — 


— a ⸗ — 
Moun ALL YEN BY THESE PRESENTS thet I, JOS*PH M. SQ@HENCK, 


= es * 


~@o hereby constitute and sppoint Dennis F. O'Brie td be my 
+ ‘ 
lewful attorney, substitute end oroxy for me and in my nse to vote upon |. 


the stoek ‘held by me in the United Artists Corporstion at the Annuel SS 
¢ — — 


Meeting of the Stockbolders of said Corporstion to $e held on the 7th day 


of April 1930 and et any adjourned meeting thereof as fully and with the —— 


seme-effect as though I were personally present eat euch meeting, end I 


i 2 — 
cc 


hereby revoke eny proxy or nroxies heretofore civen by me to any vereon 


or perstns wheteocever. : ’ | — — 


⸗ 


_ If axess WHRPROP I have hereunto set my hend and ses) * 


this 24 ay of Merch 1930. : * 
ye * 


* 


or¢ 


-~ 


~~ 


KNOW ALL vex # THESE PRESENTS Tha’ I, MARY PICKFORD 


FAIRBANKS, slso mownss Giebys WARY PSTRBARTS “aotereby constitute 


and — Dennis ¥. O'Brien to be my lerful o torney, substitute 


“and proxy — in my nego vote upon ne stock hela by me 


Wad ie 


in the United ietists Corvoration at the — Veetine af the * 


— a 
. Stockholders of seid Corporetion to be held on the 7th * of Avril 


1930 end et ons adjourned Wmeting thereof as tally end with the some 
t 


effect as § though , were pereonelly present at —— meeting, and I 


hereby 1 revoke * proxy or proxies heretofore given by me to eany- ° 


oe | 
m ae - 


~ . é ahem, 


person or persdhs whatecever. 
; Iv SITHESS TEERFOF I hee hereunto set ay band « and ved — 
— ⸗ of March 15306, 


— 


KNCK ALL NEF BY THESE PRESHS thet I, DOUGLAS FAIRBANKS, - 
do hereby constitute and appoint Dennil r. otsften to be my lerful 
attorney, substitute end proxy for me and in my name to vote upon 
the stock held by me in the United Artiste Corporation st the Anmal 

‘ : Meeting of the Stockholders of seid Corporetion to be. hota os the : 
“7th day of April 1930 end at eny adjourned meeting thereof as fully : 


and with the seme effect us thomah I were personally present at such 


meeting, ne I —— revoke any proxy or rroxies heretofore siren 


ty me to sny person or persons whe teoever, 
IN WITNESS WEERFOF I have hereunto set ny hand end seal 
4 
thie Z day of tates 1930. 


° 4 - — 
> 
« 
ram — 
* 
. 
we 
— 
ts 
— 
* — — we — ene 
⸗ 
~ — — 
a 


oes — 
HNOU ALL VEN BY THESE PRSENTS thet 3, CRARIES CHAPLIN, ° 
— do hereby: constitute and eppoint NATHAN EURKAN to * my lawffl | 
! attorney, substitute and oroxy for we and in my neme to vote upon : 
the — hela by me- in the United Artists Corporation at the | 
Annual Meeting of the Stockholders of — — ca to be held 5 — 
on the 7th day of Acril 1530 end at any edjmurned necting herest 
as fully snd with the seme effect as though * were. personally 
present et such meeting, and I hereby revoke amy proxy or sroxiee sas 
» ~~ heretofore given by me, to eny person or persone whetsoever, : eS 
IN ¥ITNESS WHEREOF I have hereunto eet ny hond end eeel : t 
i i —— —* 
Lie Mp be Le ie ‘ 
— | ; . : : 
rf : - es: | , * 
peer aa : — 
—— — 


“= OR ares — hg ek — — — — 


— — ae 
cae — 


mor ALL VEN BY THESE PRESENTS thett,-D.-#, Griffith, : 
do hereby constitute end appoint ‘ATETRT EH. ?. BANZEAY to ve my 
= ead attorney, substitute and proxy for me snd in my name to 
vote upon the! stock held by me in the United Artists Corporetion 
at the Anmel Veeting of the Stockholdere of saia Corporstion to 


be held on the 7th. * of sori’ 1930 ard at any adjourned meeting 


— — — 


— N 


thereof as fully and with.thé seme effect es though I were pergon- 

ally present at such meeting, and I — — 
i 

“proxies heretofore given by me to any person or persons whatsoever. 


* & 3 3 
a tN PR pen dd SS — 
| ' 
, ‘ 


—— — —— 
— — —— — —— 


ENOR ALL WEN EY THESE PRESENTS thet D. &. GRIFFITH, I8C. 2 
Corporation culy,orreniaed end existing under the laws of the State of <- 
Merylanc, by its duly suthorised officer does hereby constitute end sp- | a 
point ALSTET EH. 7. BAR IRAP Ate — —— substitue and prory for 

« 4% and in its neme to vote upon all the stock held by it in the United 
* ists — at the Anmal Keeting of Stockholders of ssic — 
Corporation to be held on the 7th cay of April i$30 end et any edjourned 
—— thereof as fully enc with the same effect as the Corporation or 
es any officer of the Corocretion could do were the Gen poratson person- ~ 
ally represented at seid meeting. : 

Ik SIPRESS SHRRECF D. W. GRIFFITH, INC. hae ceused thie 


instrument to be exécuted ty its culy guthorised officer and the ceel 


of the Corocration to be affired hereto thie B/aey of*Sarch 1530. 


— 


— % 


— 


* Les An — es 
On this / day of March pty before me personally — A⸗ 
* ne OF being by Bey eworn cid denose end —— he re s in ¥ 

LY. thet te is the 
—* D. ae nc., She CL. Gescrided in anc ¥ — olor t executed the 


foregoing iestrasent;—thet he for: the seel of seit cortorrtion, that the 
seal affixed to seid inetrammt is said corpornate.sesl, thet it was so affixed 
by order of the Boerd of Directors of seid corporation and thet he signed hie 
neme thereto by a like order, 


’ * 
prx ALL WEN PY THESE PEESIOTS thet amp Chemis ccypesintor, © < 

Ceornaration aly orgenised end existing unger je lews of the State of _ 

Delegare, ty its tmly euthoricec officer Coes hereby eoretitute end s- 

point BER"PsM S. WAYFACK ite lewf:1 ettorney, eubstitote end vroxy for 

it and fn its name to vote upon all the stock hele by it in the Unite 

Artists Corccration atthe Anmusl Weeting of Stockholders of sxi¢ Cornere- 
“Seion to be held on the 7th dey of April 1930 end et eny edjournec meeting 

thereof es fully end with the seme effect as the Corporetion or at eny 


officer of the Corvoration could do were the Corporstion personally rep- 


resented st seid meeting. ~ a om 

— TITERS THEREOF cr CORSCRATION has ceured thie A 
instrument | o be-executed by ite duly euthorized officer anc tre sesl- 
of the Corperetion to be affixed hereto this > dey of Merch 1930. 


STATE OF Er ORK) 


: se. : 
COUNTY OF SEs YORK) % 
; . a 
On thie dex of March 1930. before me personelly eppeared JOSTPE MOSEONITZ, to | 
me known end being by me Gulr eworn did denose and sey thet re resides in the sie 


orough of Queens, City and Stete of New York, that be is the Vice-Presicent 
of Art Cinese Corporation, the corpdratior described in end which executed the 
foregoine inetrument, that be knows the eeel of anid corvoration, thet the eeel * 
affized to seid instrument is esid corporste secl, thst it wee so effizxec by 
order of the Boerc of Directors of seid corporetion end that he signed his name 
thereto by’s lik® onder. — 

- s - od — 


SUMNER WTA 
Queers: County Merk’: Vo Qt 
ee Coty Pegiter's Vo erm 


— — — 


— —— 


* 2 Rear Be Reguter Me. 31 

vf a :. — 
hig ? Sete yy — le — 
ea —— es 


—5 — ae ——— 
— 


* 


KNOW ALL VEN BY THESE PRESENTS that I, SAMUEL GOLDWTS, 


° 


do hereby constitute and eer JAMES A, MULVEY to be my lerfal 


2 
the stock held-by me in the United Artiets Corporation et the « 


anmel Meeting of the ‘BtocBuoldsre of_seiq Corporetion to be held 
on the 7th dey of avril 1930 and at any sajourned nee ti ne thereof 
‘as fully and with the seme effect es though. I were personally wesent™ - 2S 

~at such meeting, and I hereby revoke any oroxy or proxies heretofore yr 
given by me to any person or cersons whstsoever. aa 
Ss q 


J 3 — 


2* BIPEESS WFEREOF I have hereunto set my hand end seal 


~ - . a _ J is * — — 7 — ff se 
— — 
A, 2 : ie 3 Nie a 
; — —— bey Se ee 
ek nme aS e Jf 
: 9 / 
ey if 
8 * 
— 
é . 
; ; 


KNOW ALL MEN BY THESE PRESENTS, That I, Gloria 
Swanson, a subscriber for and owner of one thousand 
(1,000) shares of stock of the United Artists Corpor- 
‘ation, incorporated under the laws of the state of 
Delaware, do hereby constitute and appoint Cc. J. 
Dunphy my true and lawful attorney, in my neme, place 
and stead, to vote upon the stock owned by me or stand- 
ing in my neme,,as my proxy, at the.meeting of the said . 
corporation, tobe held at the company's ‘office, in’ — 
New York City, New York, on the 7th day of Aprii 1950, —— 
or on such other day 2s the meeting may be thereafter c 
held by adjournment or otherwise, according to the 
number of votes I am now or may then be entitled to 
cast, hereby granting the ‘said attorney full power and 
authority to act for me in my name at the said meeting 
or meetings, in voting for directors ofthe said scom- =o 
pany or otherwise, and in the transaction of such other 
business as may came before the meeting, as fully as I 
could do if -personally present, with full power of sub- 
Svitution and revocation, hereby ratifying all that my 
= ae or substitute may do in my place, hame 
and stead. 


IN WITNESS WHERZOF, I have hereunto set my hand 
and seal this Zj#’day of March, 1930, 


— “ 


Subscribed and sworn to before * 
me this ⸗day of March, 1980. : 


The Chairman read the Minutes of the lest 
annual meeting of stockholders of the corporation, and, upon 
motion duly made, seconded and unanimously adopted, it was 

RESOLVED, that the minutes of the — 
meeting of stockholders of the 
. ~ UNITED ARTISTS CORPORATION held on 
the 7th day of May, 1929, be adopted 
as read. 

The Chairman then called for a report of the 
Treasurer of the corporation. . 

The Treasurer presented a consolidated balance 
sheet of the corporation as of December 28,1929, and alse... 
the audit of the United Artists Corporation and its subsidiary 
' gorporations, by Price,Waterhouse & Co., as of December 26, 
1929. aie aaah — —— 

Mr. Arthur V. Kelly, the Treasurer, explained 
these reports in detail, and a motion wes duly made, seconded 
eat unanimously adopted that his repért be accepted and that 
the report of Price Watertouse & Co. be made pert of the 
minutes of this annual meeting. ; 


Seid reports follow: 


— 


— — A, 


+ 


NEW YORK April 3, 19350. 


We have examined the attached consolidated balance sheet as at 


December 28, apes and relative statement of profit and loes,for the year ending 


on that date, 8 Mited artists Corporation (Del.) and its subsidiary com- 


‘panies, which have been prepared from the following sources: 


Accounts examined by us; 

United Artiste Corporation (Del. ) 
Mhited artists Corporation, Ltd. 
Mited Artists Corporation 

United Artists Corporation 

United Artists Corporation 

tMhited Artists Corporation, Ltd. 
United Artists Film Verieih G.m.b.H. 


Home office books - 
(Canada 
razil 
Argentine) 


Accounts not examined by us, for which we were 
furnished statements by the companies'representatives: 


United Artists Corporation 

United Artists Corporation 
Artistas Unidos S. A. 

Les Artistes Associes S. A. 
United artists (Australasia) Ltd. 
Les Artistes Associes S. A. Belge 
Bnited Artiets Aktieselskap 
Mmited Artists A. B. 

A. B. United Artists Corporation 0.Y. 
United Artists Spolecnast, S.R.0O. 
UMmartisco, S.A. 

BN. Ve. Mhited Artists Corporation 


United 368 ‘Corporation 


writing to this arrangement. 


Continental Burope) 
Par wast) 


Australia) 
Brussels) 
Norway 
Sweden 


Prague 
Switzerland) 
Holiand) 


All producers have been charged 274% of the domestic gross rentals 
for the distribution in the U.S.A. but Mr. Char. 26 Chaplin has not agreed in 


ee ee to Publix Theatres Corporation and Loew's, Inc. are 
based on agreements dated February 35, 1928 but are subject to revision upon ex- 
amination by the contracting parties of the particulars, 

: Subject to the above, we hereby certify that, in our opinion, the 
attached balance sheet and statement of profit and loss fairly set forth the 
financial position of United artists Corporation (Del.) and Ste ewéidiacy com- 
panies at December 26, 1929 and the —* of operations for the year ending 


CONSOLIDATED BALANCE SHEST - 


Assets 


In banks and on hand 
In transit from foreign subsidiaries 


Miscellaneous 


Less ~ Reserve for doubtful accounts 


INVENTORIES: 
* Accessories om hand and in transit 
Prints in transit 
Picture rights (France) “From Jungle to 
Screen" 


MISCELLANEOUS DEPOSITS 


CASH SURRENDER VALUE OF LIFE INSURANCE POLICIES 


cee ie To deren 
- erve for depreciation 


- Prepaid rent, taxes, 
insurance, etc. 


ARTISTS* CONTRACTS 


UNITED ARTISTS 


—-———e 


yw $1, — 43 


L, 295.03 
$1,777,302.46 
19,761.66 
$ 232,869.68 
1,235,539.33 
9 525-72 
> 778, 932072 
36,232.71 
1,740,700, 01 
3 194,414.27. 
24,708.08 
4,362.96 
— aL 
28,981.97 
é 
18,573.75 
* 279,001.56 
113, 209.38 
— — 165,792.18 
62,250.48 
40,000.00 
2076, 847.82 


CORPORATION (DEL.) 


AND SUBSIDIARY COMPANIES 


DECEMBER 28, 1929 - 
Liabilities 
OWING TO PRODUCERS $1, 449,523.95 
_ ACCOUNTS PAYABLE AND ACCRUED EXPENSES 465,557.35 
PAYMENTS IN ADVANCE OF FILM SERVICE: ; 
bitors 3 182,755.48 
Foreign rights ___37, 256.67 
220, 012.15 
DEFERRED CREDITS 97,607.08 
RESERVE FOR INCOME TAXES 179,100.01 
RESERVE POR ALLOWANCES TO EXHIBITORS 99,900.00 
RESERVE FOR CONTINGENCIES 19,884.98 
CAPITAL STOCKs- 
Common - no par value: 
Authorized - 9,000 shares stated value 
$5 each ¥ $ 45,000.00 zm 
Less - In treasu __ $, 000,00 } 
* 40,000.00 
SURPLUS: 
Surplus, — 29, 1928 $ 492, 006761 
Add - Profit for the year ending — * 
28, 1929 as per anne <ed st 1,526, 204.59 
as = Dividends paid on preferred stock FS euni 
in full __179, 299,07 
$1,638, 912.33 
Less: — 
Appropriation for allowance 
to exhibitors $100,000.00 
- Amount paid out at 
December 28, 1929 * 100.00 
⸗ * 
Premium paid on retirement of 
preferred stock - __33,750,00 _ 133, 650.00 


* 1,505,262.35 


> 


WITED ARTISTS CORPORATION _ (DEL, ) 


AND SUBSIDIARY COMPAN IBS 


FOR THS YRAR BENDING DECEMBER 28, 1929 


* ss 2 2 * 


Income: 
Gross film rentals $19,506,769.59 
Less - Prod-cers’ participation _13,156 , 954.15 
Corporate share - played and earned $ 6,349,815. 44 
Profit on sale of accessories $ 244,368.81 
Commission on sale of foreign rights 12,217.15 
Other income 127,977.81 
i 384,563.77 
Total income $ 6,734,379.21 
Expenses; 
Printing, duties, censorship, etc. $ 286,033.19 
Exchanges’ operating expenses 3,257,186,.51 
Home office expenses 1,182,869.65 
Foreign department expenses 152,404.17 
Less on foreign exchange — 11,052.16 
Income tax of foreign companies 113,727.91 
Other expenses 312,636.02 
Atiowences to exhibitors (paid from 
reserve) — —— 
$,316,009,61 
Profit, before providing for Federal income taxes $ 1,418,369.60 


Less -'Provision for Pederal income taxes 92,165.01 


Profit for the-year ending December 28, 1929 $ 1,326,204.59 
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In the absence of Mr. Al Lichtman, Vice President 
and member of the Executive Committee, and General Sales Manager, 
Mr. arthur W. Keliy reported regarding that portion of the 
corporation's business. ¥ : 

Mr. Harry D. Buckley, Vice President and Member 7 
of the Executive Committee,’ reported in detail concerning the 
sale of accessories, the saving in positive copies, and in the 
distribution and eireulation of sound devices; all of which ap- 
peared in the balanes sheet. 

A motion was duly made, seconded and unanimously 
adopted that the officers of the corvoration be complimented 
for the splendid and satisfactory results which the sorporation 
enjoyed during the ysar 1929 as reflected in the consolidated 
balance sheet. | 

The Chairman then stated that the election 
of members of the board of directors, which is made up of a - 
membership of eight pereons, was in order. 

A resolution was made, seconded and unanimously 
adopted that the meeting proceed with the election of a bard 
of directors. : 

The Secretary stated that Mary W. Rusk and 
Sumner ¥. Taylor, the Inspectors, were present, and they were 
éaly sworn * the meeting proceeding with the nominetion and 
election of directors,pursuant to which the folloving directors 
were elected, to wit: 


Attached is the certificate aly signed 
by the Inspectors of Election. 


ae — oS —— — — — — — — —— — 


STATE OF NEW YORK ) 


* ss: 
COUNTY OF N&W YORK ) 


WE, the undersigned, inspectors of election, 
duly appointed to act at the meeting of the stockholders of 
UNITED ARTISTS CORPORATION, being severally duly sworn, 
each for himself or herself deposea and seys: That he or 
she will faithfully execute and perform the duties of in- 
spector of election at each such meeting of the stockholders 
when required, with strict impartiality, and in accordence 
with the best of his or her abtlity;-and particulerly will 
perform such duties at the annual meeting of stockholders 


fof the election of directors to be held on the 7th day of < 
April,}930. 
/ Z} 
— —õ ———— 
ose RE ae 4 — 
a i ides 


SWORN to before me this < 
7th day of April, 1930 — ona 


New York Ca. No. 262. 
ters’Ss No. ZW) ) T° 
Commisgien Expires March SO, 72 = 


We, the undersigned, duly elected inspectors of 
election of the INITED ARTISTS CORPORATION, @ stock corporation, 
do hereby eertify as follows: 


That a meeting of the stockholders of the sai? 
corporation was held on the 7th dey of april, 0, at 3 o'clock 
in the afternoon, at the office of the corporation, 729 Seventh 
Avenue, Borough of Manhatten, City of New York. . That before 
entering upon the discharge of our duties we were severally 
sworn, and the oath so teke is herebo annexed; 


The result of the vote taken-et Sich meeting, for 


the election of directors of seid G6rporation for the ensuing 
year, was as follows: 


Dennis *, O'Brien 8,000 votes 
Nathan Burkan 6,000 votes 


Albert F. T. Banzhaf 8,000 votes 


Harry ©. Buckley 8,000 votes 


James A, Mulvey 8,000 votes 
Bertram S. Nayfack 6,000 votes 


Joseph ji. Sobenck 8,000 votes 


Chrigtonher no omy aby 8,000 votes 
heaving received a plurality of the votes cast, were declared e 


by us duly elected directors of said corporation for the en- 
suing year. 


That the-result of the vote taken at such meeting 
for the eleetion of inspectors of said corporation was as followg 


Sumner W. Taylor 6,000 votes 


: That the sa er ¥, 
“Taylor, _pavine reoorved tho We peel ty oP eI TES votes a 


for inspectors * — * were ony —— by us errs 3 oa * 


—— IN WITNESS WHERcOF we have made and signed this as 
oertificate this ‘7th Gay of April, 1950. 


— —“ 


— — — — — — —— 


The meeting then prooseded to elect two 
Inspectors of Election for the ensuing year; end Miss Mary 
W. Rusk and Mr. Sumer V. Taylor were unanimowsty-eleoted 
as Inspectors of slection for the ensuing yaar. 

Resolution was made, seconded! and unanimously 
edopted thet the stockholders do hereby — to the 
board of directors that the corporation — to pay to 
Mr. Joseph M. Schenck, the salary which he — ⸗ reoeiving 


_ for the past year as President of f the eorpore tion end Chairman 


of its Board of Directors, and thet they —— bis employ- 


> 


ment in tinse offices as aforesaid. 


— 


There being no further business before the 
meeting, on motion duly made, seconded and @nanimously adopt- 


F 


ed, the same was duly adjourned. 


7, — — 


nnis rmmen 
of the Meeting’ 


i i ee eee ee eee ee — — — 


* 


Minutes of Stockholderg Meeting 
of April 7,1929, approved: fee 


mnis F. en, 
Douglas Fairbanks 


it ite — — — 


s F, rien, 
Mary Pickford Fairbenks 


UNITED ARTISTS CORPORATION 


Officers and Directors 


Eleoted April 7,19350 


DIRECTORS: 


JOSEPH M. SCHENCK 
DENNIS F. O*BRIEN 
NATHAN BURKAN 
ALBERT H.T. BANZHAF 
HARRY D. BUCKLEY 
CHRISTOPHER J. DUNPHY 
. JAMES A. MULVEY 
; BERTRAM S. NAYFACK 


Inspectors of Election: MARY W. RUSK 
SUMNER ¥. TAYLOR 


Chairman of Board af Directors: JOSEPH M. SCHENCK 
TOT dca ee 


President . . 4 68 8 ee JOSEPH M. SCHENCK 
lst Vice President 


co President... . . .HARRY D. BUCKLEY 
Srd flee President ... . . -ARTHUR W. KELLY 
Hb Vioo President... . . al LICHTMAN 
Se eeeery etary » ALBERT H.T. BANZHAF 
; Assis Secretary. . * — . SUMNER FF. TAYLOR 
Preagurer ..«« « « «_» » « « ARTHUR WV. KELLY 
Assistant Treasurer .... . MARY W. RUSK 


ANNUAL MSSTING OF DIRECTORS * 
of 
UNITED ARTISTS CORPORATION 
April 7, 1930 
7 The regular annual meeting of the Directors of _ * 
UNITED ARTISTS CORPORATION was held at the office of the — 
ration, 279 Seventh Avenue, in the Borough of Manhattan, city , 
County and State of New York, on thy 7th day of april,1930, at 
4 o'clock in the afternoon, immediately following the annual 
meeting of stockholders of said corporation at which the then 
directors of che ¥orporation were duly re-elected. % 
The said meeting of the directors was held in 
accordmce with the by-laws of the corporation and there were — 
present: 


— 


Dennis F.. O'Brien 
a Nathan 8 n 
Albert H.T. Banzhaf 
Harry D. Buckley 
Christopher J. Dunphy — — 
Jams A. Mulvey 
Bertram S. Nayfack 
: Dennis F. O'Brien presided at the meeting and 
Albert H.T. Banzhaf acted as secretary thereof. 
There were also present at the meeting the treds- 
urer of the corporation, Mr. Arthur 7. Kelly. — 
Mr. O'Brien stated that the stockholders of the —~ 
corporation had net elected officers for the ensuing year but had 


Aefp this to the directors of the corporation. 


— — — 


— 


— — 


. — mo» — — — — 
— 


By viva-voce vote, the féllowing persons were. 


es unanimously elected to the offices set opposite their names, 


- 


for the ensuing year: 


Joseph M. Schenck .. . .President 

Dennis F. O’Brien .. . .First Vice President 
* Harry D. Buckley... . Second Vice President 

Arthur W. Kelly ... . .Third Vice President 

Al Lichtman... . . . «Fourth Vice President 

Albert H.T. Banzhaf .. .Secretary 

Sumner W. Taylor... ..Assistant Secretary 

Arthur W. Kelly .... Treasurer 

Mary W. Rusk... . . . Assistant Treasurer 

™ Joseph M. Schenck... .Ghairman of the Board of * 

Directors. 


Mr. O'Brien stated that at the annual meeting of 
~~ 
stockholders a resolution was made seconded and unanimously 


adopted recommending to the boerd of directors that the corpo- 


% 


> 4 
ration continue to pay Mr. Joseph M, Schenck the salary which 
he has been receiving for the past year.as Rresident of the 
Corporation and Chairman of its board of directors. 

. Whereupon, on motion duly made, seconded and 
unanimously adopted, it was 
_ -RESOLVSD, that Joseph M. Schenck shall be peid 
for services now being rendered by 
him to this corporation as President 
of the corporation and chairman of 


its board of directors, the sum of 
Two Thousand Dolla »( $2,000) a@ week 


beginning May 1, 1930, for a period of 
one yesr; bit that such compensati on 
of Two Thousan@ Dollars ($2,000) per 
week shall be paid only out of profits 
of the corporation. 


é 


Mr. Kelly reported that on August ist the 
cor oration had redeemed preferred stock in ths principal 
amount of $208,100, and had paid the premium of $10,405 
pursuant to the by-lews of th: corporation, the above amounts 
totalling $218,56 ; 

Thet on November ist,1929, the corporation had 
redeemed the balayjce of the outstanding preferred stock and 
paid to its owners the sum of $466,900, together with premium 
of $23,345, totalling $490, 285; making the total redemption 
cost of all preferred stock of the corporation during said 


year of $708,750; ° 


— 
a 


That in addition to the above peyments, the 
corporation had paid to the owners of the preferred stock on 
Mey 1,1929, the cumulative dividends remaining unpaid on 
the preferred stock which totalled $156,461.07; i 

That on August 1, 1929, the quarterly dividend 
of 2% was “peid on the outstanding preferred stock, to the 
owners of the same, whi oh amounted to $13,500; and a similar 
quarterly dividend on Roventer 11049, then outstanding, 
which amounted to $9,336; and that the totel amount peid for 
dividends and charged/to surplus during the year 1929, was 
$179, 299.07; : : * ce 

That the total cash disbursements paid by the 
corporation for the redemption of thse preferred stock end 


OURS paid @s dividends and charged to suri » during the 


“year of 1929, was $686,059.07i ; —— 


rate of $20 ver share. P a 


Because of the abs:nce of 'r. Al Lichtman, Fourth 
Vice President of the corporation and a member of * Executive 
Committee, and directly in charge of sales, Mr. Kelly reported 
that Mr. Lichtman had made additional arrangements with Publix 
Theatres Corporation granting to that corporation 6 franchise 
for one year ——— to which the photoplays distributed by 
United Artists Corporation would be exhibited in the newly-acquis 
- ed motion picture theatres of Publix Theatres Corporation on the 
basis of 25% of the gross receipts of those theatres during 
each eneagement,and 50% of the net profits realized from such 
engagement. Among the items of opersting 2xpense of each 
theatre would be included an amount equivalent to 7% of the 
investment of Publix Theatres Corporation in such theatre, propore 
tioned to the period of the exhibition of the motion picture jn 
thet theatre. Also, that the existing franchise contract 
between United artists Corporation and Publix Theatres,Inc., 
had been modi fied as regards the motien pictures owned. by the 
Art Cinema Corporation, so that in lieu of the compensation provi- 
ded for in that franchise contract, those motion pictures would re 
ceive an amount equivalent to 25% of the gross receipts and 50% 
of the net profits of e&ch picture in each theatre for each 
engagement. ° J — 
Also, that a franchise arreement was heing nego- 
tiated with Warner Brothers, Inc.,owners of the Stanley Theatre 


Circuit, upon terms end conditions similar to the contract with — 


Publix Theatres, Inc. 


That the @xchange of United Artists Corporation 
“which had been operated in Portland, Meine, had been abandoned 
and the territory formerly served by the Portiand exchange ts 
now. being served by Boston ®xchange. . F 

That a new exchange had been opened and estab- 
lished in Milwaukee. sisconsin, so as to divide the territory 
formerly served by the exchange in the City of Chicago. 


’ es 
Mr. Kelly, in charge of Foreign Distribution, re- 


ported that Far Zastern ixchanges, embracing operations in Japan, 
duten Zast Indies and Straits settlements, had been sold to r. 
Metro-Coldwyn Mayer, Inc., and a contract entered into with that 
corporation to distribute United artists pictures in those 
countries. Such pictures include all pictures that are 
being distributed by the Far Zastern Exchanges, and subsequent 
pictures of United artists, up to and including "Bulldog 
“Drummond”, — 

Tm t the German corvoration, a subsidiary of 
this corporation, ceased active distribution of the motion 
pictures in Germany as of May 1,1929, and & contract was entered 
into with the Terra-Film-Verleigh G.m.b.H., the German corpo _ 
ration, by the United artists Corporation, for the continuance of 
the distribution of United artists pictures in that territory, 

Thet the subsidiary of this corporation in “ngland, 
to wit: United Artists Corporation, Ltd., has been operating at @ 


increasing profit during the past year, and, as far as its reports * 


— —— 


— —— 


— — . 


for this year are concerned, it appears to be operating with 
equal success this year; 

That during the yeapeh@e@-r-new scale of commis- 
sions determining the consideration to de paid to the Mmited 
Artists Corporation by the United Artists Corporation Limited 
has been agreed upon, and this scale graduated from 5% to 12%, 


depending upon the gross receipts of the English corporation; 


Thet the corporation was negotiating a contract 
for distribution of its so-tems RKO motion pictures, in the 
countries of Francs, Switzerland, 3elgium and Italy, and chat 
it was expected that the first pictures to be distributed in 
those territories under the proposed contract would be shipped 


‘to the exchanges of the subsidiary corporation there within 


— —— — — — 


— Mr. O'Brien reported concerning several tax 
“questions,and other legal questions that were under consideration 
pertaining to foreign corporations, and also regarding the 
disturbing conditions resultin= from the, abolishing of the 

arbi teation Roards and arbitration proceedings in the tmited 
States of America as a result of the opinion by Mr. Justice 
Thacher of the United States Southern District Court of ‘ew 

York; and that @ new exhibition contfact was in process of 
preparation,-to be used by the corpora tion until the so-termed 


’ 


standard exhibition contract xas agreed upon by the different 


; 


f 


associations’ of exhibitors throughout the United States and tite 
“= " 
various distributors of motion pictures throughout the. United 


States. 9 


On account of the death of the former reppesen- 


tative of United artis.s Corporation in the State of Washington,” 


— 


it was 


RESOLVED, that Power of Attorney be given to 
ROSERT H. SVANS, who resides in the 
City of Seattle, Cuunty d@ King, the 
oTincipal place of business of Mited 
Artists Corporationfin the State of - 
Washington,’ making, constituting and 

‘ appointment him the true and lewful 
attorney for the United artists 
Corporation in and for the State of 

‘ Washington, on whom @ll process of law 
against this corporation may be served 
in any action or special proceedings 
against this corporation in the State 
of ington, subject to and in ac- 

* cordance with all the provisions of 
the statutes and laws of said State 
of Washington now in force, and 
such other acts as may be hereafter 
passed amendatory thereof and supole- 
mentary thereto; uthorizing and. — 
empowering said attorney Robert H, 

Svans, as the arent of tnited artists 

7" Corporation, to receive and scecept 
service of process in all cases provid- 
ed for by the lews of the State of 3 — 

ton; such appointment to continue 

in force for the period of time and 

in the manner’ provided by the statutes 

of the Stéte of Washington, and 

until another attorney shall be duly 

and regulerly substituted; and that 

such Power of Attorney be duly executed 

by the proper officers of this corpofa- 

tion. ae : 


re, 


— 


_bution and other charges incidental to the distribution of the 


# 


Mr. Arthur W. Kelly reported that the owner- 
Producers, whose pictures ere distributed by the corporation, 


and Mr. Joseph M* Schenck, acting for the corporation, had 


come to 4n agreement, pursuant to which the charges of “istri- 


motion pictures owned by such Owner-Producers and distributed 
by the corporation, had been reduced. 


The new rate affects the productions of ‘the 


~fotlowine Stockholder-Producers: 


l. Miss Mary Pickford ae 
2. Miss Norma Talmadge “ 
3S. Miss Gloria Swanson 
4. Mr. Charles Chaplin . 
5, Mr. Douglas Pairbanks 
6. Mr. D.W. Griffith 
* Mr. Samuel Coldwyn 
8. Art Cinema Corperation 
. 9. Feature Productions 
. 10. Joseph M. Schenck. 


And the followings charges become effective on all charges 
billed on wares 2,1930, and subsequent thereto: 


‘ CHARGSS 
* ———— ~-Producer Distri>buter — 
— SS a ee b $k ee ele ee 254 
Prints, in excess of 100° a eee - 25% 
Freight and Cartage from Laboratories ee 5 BE 100% 
~~ Replacements . — 4— 4— . 8 _ _ * a ow * — e« 75% —* a amend 25¢ 
Censoring . . . 4— 3 . 7 . * . . * * * — 754 25% 
Copyrighting . . . *“_ *¢ # « ee oF ; 100% 
Advertising, where an amount is appro- 
priated for an engagement ..... 75% 254 
&xploitation for Men's Expenses ..... 100% ' 
Exploitation for Men's Salsries .«.. -- 1004 


‘ J 


— 


* 
27427 — 
4 J Te eee, 


Also, that these new rates will result in reduc- — 
ing the negative cost statements which ars required to be filed 
y United artists Corporation wit? Publix Theatre Corporation 

and Loew's Inc. — eae Sh Tes 

_ It was explained to the meeting that the Owner- 
Producers had te retofore on several occasions voluntarily 
agreed to an increase in the charges for distribution and their 
exoenditures inoidental thereto, because of the corporation's f 
operating at a financial loss, and that such increase had 
been agreed to pursuant te an understanding that as soon as 
the financiel condition of the corporation warranted, those 
chargss would be reasonably reduced. 

The corporation has now a substantial surplus 
and has been opprating at a financial profit — the vast ‘ 


two years. Consequently the Owner-Producers had Faquested 


thet their understanding with the corporation be carried out. 


Resolution was made, secondsd and unanimously 


adopted that the act of Mr. Joseph M. Schenck as President 


of the Corporation and Chairman or the soare-or pirectors;—tn- — 


agreeing with the Owner-Producers as above set forth, in the 
reduction of charges for distribution of the motion pictures 
of the Owner-Producers, be confirmed end approved; and Shet 
such charges be continued during the balance of the period 


~ 


of the respective contracts bdDetween the Owher-Producer end the 


corporation or until they are changed ay mutual agreement. 


There veing no further business before the 


meeting the same was duly adjourned. 


A> 
WAIVER OF NOTICE OF SPECIAL MEETING 


— 


of the Board of Directors of the UNITED ARTISTS CORPORATION - 


+ 

WE, the undersigned, being all of the Directors of UNITED 
ARTISTS CORPORATION, do hereby waive any and all notice of a Special 
Meeting of the Soard of Directors of UNITED ARTISTS CORPCRATICN and 
do hereby consent that such Special Meeting’ may be held on the 19th 
day of May, 1930 at four S'clock in the afternoon, at the New York 
office.of the Corporation, 729 Seventh avenue, Sorough of Manhattan, 
City of New York, and do further consent that such meeting shall be 
held for the purpose of considering and passing upon the UNITED 
ARTISTS CORPORATION making a loan to SAMUEL GOLDWYN, DC. and SAMUEL 
GOLDWYN, and that any end all other business as may properly come 


before the meeting may also be transacted thereat. 


— — — — 


+ @ 
INITED ARTISTS CORPORATES 
SPECIAL MERTING OF BOARD OF DIRECTORS - 
May 19,1930 
Special Meeting of the Board of Directcrs of 
UNITED ARTISTS CORPORATION was held at the office ot the cor- 
— ora tion, 729 Séventh Avenue, Borough of,Manhattan, city of 
New York, on the 19th day of Ma’, 1930, at four’ oteloux in the 


afternoon. 
* There were present: ~~ 
—— 
“Messrs. Nathan Burkan 
⸗ Janes A. Mulvey 
“Bertram S. Nayfack 
- Harry D. Buckley 


Albert H.T. Banzhaf 
Demis F. O'Brien 
Christopher Dunphy 


⸗ 


veine a majority of the Soer⸗ of Directors, and a quorum... 
| Mr. O'Brien presided at he meeting and Mr. 
Banzhef acted as Secretary thereof. 

The Chairman stated the tw the meeting was 


— 


being hela pursuant to Waiver of Notice signed by all the 


directors, and said Waiver of Notice was ordered to be made 
Pp of these minutes. ; 

“ The Chairman stated to the meeting that the 
meetine was called to consider making a loan by the corporation 


to Samuel Goldwyn,Inc. The amount of said loan requested 


was fwo "undred Sixty-Nine Thousand Nine Hundred sixty-five 
Dollars Thirty-four Cents ($269,965.34), and the terms thereof 


were to be substantially as follows: 


The losn is to * for ouꝝ months and to be 


evidenced by & promissory note of Samuel Goldwyn,Inc., and in- 


_ dorsed personally by Samuel Goldwyn. ' The corporation is to 


receive further an assignment from Samuel Goldwyn, Inc. and 


— 


— — — — — — 


Samuel colawyn of all sums payable or to become payable from 
United artists Cerpopation tp samuel Goldwyn, Ine. and Samuel 
Goldwyn, from * proesedes of the picture entitlea "Condemned". 
The corporation —* @lso to receive from Samuel Goldwyn, Inc. 

and Sensei colaaye e—compiets assignment of all property rights 


in and to the picture and the literary material therein. 
ae Chairman then read to the meeting certain 


eommunications which had passed between United artists Corpora- 


tion and Mr. Schenck. The Chairmen further presented to the 
meeting a form of agreement prepared between tThited artists 
Corporation and Samuel Goldwyn,Ine., and Samuel Goldwyn, with © 
respect to said loan, and requested the meeting to consider 


whether the corporation should make the foregoing loen to 


* 


———— re? * 
Samuel Goldwyn, ° us : xpress its deter- 


mination with respect to said agreement. 

_ It wes ordered that copy of said agreement be 
filed with the winutes of this meeting. 

“Upon motion duly nade,’ secontid- end unaiimous ly 


adopted’ (Mr. James A. Mulvey not yoting), tt wes = 


e 
* * —* 
toe y 
— 
mance that the United Artists Corporation 
lend to Samuel Goldw Ine. and samuel 
— — Gor — oF * on STXTY-— 
: — NINS HUNDROD SIXTY=FIV=- = 

DOLLARS THIRTY-FOUR CENTS ($269,965.34) 


for a period of four (4) months with 
interest at six percent (6%) in accord- 
ance with the terms and conditions of the 
agreement presented to this meeting, and 
that the Corporation mske such loan upon 
obtaining from ssid Samuel Goldwyn,Inc. 
and Samuel Goldwyn a signed, executed 
and duly delivered copy of such agreement 
and upon due compliance of Samuel Goldwyn, 
Inc. and Samuel Goldwyn with the terms of 
said agreement; and it was further 


’ RESOLVED, that Dennis F. O'Brien, Vice-President 
; and Counsel of the Corporation, and 

Arthur W. Kelly, Vice-President and 
Treasurer of the Corporation, are heréby 
duly authorized to act on bdehelf of the 
Corporation to take all necessary steps 
to make such loan and effectuate the pur ,. 3 
poses of the foregoing resolution and 
obtain the necessary agreement, assign- 
ment and other instruments from Samuel 
Goldwyn,Ine. and Samuel Goldwyn, in ac- 
cordance with the foregoing resolution. 


There being no further business before the — 


ing, the seme was duly adjourned. 


MIST UTES pF — 


op + : * 


* — 


(Directors' Meeting May 19,1930) — 


mn s e t * n — — _ tee — 


we aoe OSS 


— — —— 


—— — i tant Son ee — F 
— 
— — — 
all AGHRGMENT made this 20th dey of May, 1950, by 


and between UNIYZD ARTISTS CORPORATION, ¢ Delaware corporatior — 
— — —— NG. TEs Seventh — — of Manhattan, 

New York City, hereinafter designated as UfITZD ARTISTS, party 

of the first part, and SAMUSL GOLDWYN, INC., a New York corpo- < 
Fat ioi,-having its offices at Mo. 729 Seventh “Avenue, 3orough 

~ of Manhattan, New York City, and SAMU°] GOLDWYN, of No. 729 

Seventh Avenue, Borough of Manhattan. New York Cityf the said 
Samuel Goldwyn, Ine. and Samuel Goldwyn being hereinafter joint- 


ly designated as BORROWERS, perties of the second part, 


we 


WITNESS ETE: 


— For and in consideration of the mutual cove- 


nanss, promiees- and agreements hereinafter set forth, the 


parties hereto ao mutually aeree es follows: 


FIRST: UNITED ARTISTS hereby agree to lend 
ee to the BORROWERS, upon the the execution and detivery hervof, the 
sum of TWO HUNDRED SIXTY-NIN® THOUSAND NINE HUNDRED SIXEY+F1 V5 
DOLLARS THIRTY-FOUR cats ($260,965.34) and the BORROWERS 
hereby agree to borrow from- UNITED ARTISTS the said sum of 
Two Hundred — Thousend Nine @ Sixty-five Dollars 
thirty-four Cents ($269,965.34). —— and arreed 


that the sxecution And delivery of this instrument is an ac- — 


knowledgment of e receipt by the SOHKNOWNS of the above named 


SZCOND: BORROWERS jointly and severally agree 
z a. 2 Pa 
to repay said loan, together with interest at the rate of six 


percent (6%) per annum, on or before, end in no.event, later 


then oor mon tks from and efter ths da Gate ‘of this instrumert, 


fog 


to wit, September 20th, 1930. — ——— 


“THIRD: BORROWERS agree that-et the time of the 
execution and ‘delivery of this ifistrument the-3ORROWERS will 
deliver to UWIT2D ARTISTS a promissory note duly made by Ge 
SAMUSL GOLDWYN ,INC., and duly indorsed. by BAMUKL GOLDWYY __ : - 
personally, payatle to UNITED ARTISTS CORPORATION, in the sum * 
of Two undred Sixty-nine Thousand Vine Bundred sixty-five 
Dollars THIPty=Tour. Cents ($269,965.34), dated not later thas ~~ 
the date of this instrument end payable four months after — 
Said notp-shell bear —— ee the rate of six per cént (6?) ; 
per @nnum end shail te in such form es may be prescribed by 


UNITED ARTISTS. . 


FOURTH: To secure the repayment of said loan. 
‘and interest thereon, . ,BORROWERS jointly and severally hereby 
assien to UNITID ARTISTS all sum¢ of money now payable or ac- 
ecruing and payable from and after the date of this instrument 

to the BORROWERS from UNIT:D ARTISTS for and.on £ccount of the---— 
ghotoplay entitled *OONDINNED", end hereby grant to UNITED 
— the rigt to apply seid moneys in reductiom™of the © 
— loan and interest. 


It is —— understood oho: ae that this —2* 


of UNITED ARTISTS to make its deductions and charges as the 
____distributor of of the said photoplay entitl ed _ "CONDEMN=D" under 


— —ñ rege 


the agreements existing between UNITED ARTISTS and SAMULL SOLDWY 


—⸗ 


FIFTH: BORROWERS hereby jointly and severally 


INC. and SAMUEL GOLDWYN. 


assign, set over and transfer to UNITED ARTISTS their entire 
Tight, titie and interest in and to said photoplay entitled 
CONDEMN=D" and the literary material upon which said photoplay 
is ossed and the copyrights therein and in and to the negatives 
thereof and all Sicture sound, talking eae 433 other rights 
therein, dramatic or “otherwise, of any and every neture what- 
soever, but only as — security — repayment of 
said Ioan and interest thereon, et the time and in the manner 
set forth in the promissory nove to be given by the BORROW.RS 


to UNITED ARTISTS as hereinbefore set forth. 


’ 


\ , SIXTH: Borrowers jointly and severally warrant 
and represent that said photoplay, negatives en4 prints thereof, 
and all the rights and property deseribed and set — in the 
preceding paragraph and sie ged assigned to UNITED ARTISTS, 
are free and clear of all line and enéumbrences of any and é 
every character whatsoever and that the BORROWERS have full, 
complete and unencumbered ownership therein and have the full 


right to make, execute end deliver this agreement and do make 


- ; — — ee — — — 
ew oes — Se aan — ——— = * 
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— —— 


ad : 


and execute the grants and assignments herein made {y them to 


— 


M TD ARTISTS. — 


— 


— —— — — — 


VENTH: It is mutuell/ understood and aareed pala 


ine 
that upon the full snd due reduetion of said loan and interest 


* 


by the BORROWERS oe UNITED ARTISTS, the assignment herein made . 
to UNITED- ARTISTS Shell become null end void_and of no effect. 


‘@ 
EIGHTH: Picts GOLDYYN individus lly and per- 


sonélly hereby guaran 's the due, full, ecamplete end prompt 
verformance ofall of thé térms of this agreement andthe re- 


payment to INTTED' ARTISTS of seid loan and interest thereon. 


IN WITNESS WERED?; — partigs here- = -—. 
to have duly caused these presents to be —— the aay and * 


— — — 


year first above written. 


7 
‘ ome 


5 UNITED ARTISTS CORPORATION 


STATE OF “TSW YORK - 


uly sworn, did-depose-end-s67,+hat-he-resides in... 


STATS OF NiW. YORK 


a F — ss J oe. Sa * * * — +E SMR | 
7 — 


) 
Aree EME? f 
COUNTY OF NSW YORK ) 


On this day of May, 1930, before me personally 
appeared to me known, who being by me 


— — 


that he is the of the corporation described -in 

and which executed the within instrument; that he knows the 

seal of said corporation; thet the seal affixed to said instru- 
ment is such corporate seal; that it was so effixed by order 

of the Board of Directors of said corporation, and that he signed 
his name thereto by like order. 


fea 


‘ 


) 
* 3; 8s: 
COUNTY OF NSW YORK ) 


On this day of May, 1930,before me personally 
appeared to me known, who being by me 
duly sworn, did depose and say, that he resides in- 


_.that hesis the poration desoribed in —— 


and which exec. ted the witiin — — that he knows the 

szgal of said corporation; that th seal affixea to said instru- 
ment is such corporate seal; that it wes so affixed by order 

of the Board of Directors of said corporetion, and’ that he sicned — 
his name thereto by like order. 


* 


* 


STATS OF YEW YORE 


COTY. OF NEW YORK 6 

On this ' day of May, 1930, before me came SAMUSL 
GOLDWYN, to me known to be te individual described in and who 
executed the within instrument, — he duly acknowledged thet 
he executed the same. 


as 


~ * ame ag ‘ * 


™~ 


| J . | 7, fs cg : 
26 SEVENTH AVE, Uniled ish ofcialien 7 APRKE —— 
— —— NORMA TALMADGE 


GLORIA SWANSON oe 
PHONE BRYant 7300 CHARLIE CHAPLIN 
DOUGLAS FAIF BANKS 
s. CAVIOC WARK GRrritt 
SAmUe. GOLOWTN 
7 —ñi⸗ 
ang, — ane 
oe 
Hollywood, California 
June loth, 1°30. 
Mr. Arthur %. Kelly, * 
729 Seventh Avenue, 
New York, Yew York. 
My Geer Arthur: - - 
I hereby authorize you to accept Al Lichtmen's 
©rolinge in the matters mentioned in your letter of Yay 26th ap- 
pertaining to rebates out of the $100,000.00 fund. 
2 — Regarcing Spenish speaking pictures as well ss — — 
French apestiite pictures, I shall discuss this metter with you * 


upon my errivel in New York next week. 


Fest rezrrde—— — 
Sincerely yours, 


2 JCE sXuert — — — 


UNITED ‘ARTISTS CORPORATIGN 


MINUTES SPECIAL MEETING OF DIRECTORS. 
July 11, 1930 


— — — ~—“k" special-Meeting-of the -deard-—of-pireotors—of—— 
United Artists Corporation was held at the office of the corpora- 
tion 29 Seventh Avenue, New York, City, on the llth day of July, 
1930, 

There were present the following directérs: 

Messrs: . 
Joseph M. Schenck 
Dennis F. O'Brien 
Harry D. Buckley 
Albert H.T. Banzhaf 
Jamés A. Mulvey 

» Bertram S. Nayfack — 

Christopher J. Dunphy — 
Also Mr. Al Lichtman; General Manager and Vice President of th | 
United Artists Corporation, Mr. arthur Kelly,-.Treasurer of the 
organization. Pe eee : 

Mr. Joseph M. Schenok presided and Mr. albert #.T. 
Banzhaf performed the duties of secretary. | 

The Secretary announced to the meeting that it 
had been called pursuant to notice sent in conformity with the 
By-Laws to each of the directars, and also noted that a quorum 
Was present. 

Mr. Lichtman directed the attention of the meeting 
to @ resolution which had been passed by the board of diveetors 


at its meeting duly held on October 16,1929, and reported that 


out of the fund of $100,000 referred to in that resolution there = 


remained approximately $76,597.50. 
ur. Lichtmen further stated that the conditions 

which prevailed at the time of the oreation of this Fund, — 
~~ —~—binued-on,—anécthat, in addition, he was castantly faced with = 
the problem of Exhibitors who had heretofore contracted for the 
exhibition of silent motion pictures refusing to exhibit those 
piotures anc honoring their contracts because the talking, sing- 
ing and sound motion pictures had —— in the minds of 
the — of the motion pietures, silent motion pictures; 
that the exhibition of such would result in substantial losses 
to the Bxhibitors; and further, that the Exhibitors were refusing ~ 
to contract for the teiking, singing and sound motion pictures 


of the Producers now being distributed by United artists corpora- 


7 


tion; and the controversy existing with the Exhteitors on the part 
of the United artiats Corporation Was injurying greatly the so- 
termed "good-will" of the United Artists Corporation in its busiq-. _ 
ness dealings with Exhibitors generally. . 

Mr. Lichtman recommended to the board of directors 
that the balance of the aforesaid Fund, or so much thereof as in 
his judgment is necessary, may be used by him to promote the cood- 
will of the United Artists Corporation with the oxhibitors of 
motion pictures with whom and with which the United artists Corpo+ 
ration @we seeking to do business and thus to benefit the producers i 
and owners of the motion pictures now being distributed by the ; 
United artists Corporation. t 


: Mr. Lichtman further explained that the so-termed 
Judge Thatcher ‘decision which ceclared the arbitration provisions 
in the existing contracts with those {xhibitors unconstitutional 
and hence ure nforcible, was making it very difficult for the 
—— Untted artists Corporetion to onfereethose—contrasts, and thet... 
may of the Exhibitors were contending that the — x of 
Judge Thatcher affected the entire contract and was not lini ted 
to the arbitration provisions of the contrect; that the situation ° 
confronting the United Artists Corporation in its business was 
an unusual one and reqired unusual consideration. | 

A general discussion took place Tegardcing the 
statement of Mr. Litchtman. 

Upon motion duly made by Mr. O'Brien and seconded 
by Mr. Dunphy, it Was unanimously 


RESOLVED, Thet the aforesaid sum of Seventy-six Thousand 
Five Hundred Ninety-seven Dollars Pifty Cents 
($76,597.50), or so much as now remains there- 
of, be used by Mr. Lidtman in his discretion 
to promote the good-will of the Mited artists 
Corporation and to stimulate the sales of the 
motion pictures now being distributed or 
which may hereafter be distributed by the 
United Artists Corporation; to adjust the 
contentions between the owners of the motion 
pictures and the Exhibitors and the United 
Artists Corporation; and for the adjustment 
of unusual conditions arising ag of the un- 
usual situation heretofore explained by \r. 
Lichtman; and that the proper officers of 
the corporation are empowered to pay out from 
such fund the sums recommended by Mr. Lichtman. 


Mr. Kélly reported to the board of directors the 
recommendations of Price, Waterhouse & Company regarding the adjust- 


* 


ment of the tax questions in Germany emé@eér=-Guee; anda resolution © 


/ 


was duly made, seconded and unanimously adopted as follows: ¢ 


RESOLVED, That the Jnited artists Corporation recorimend 
to the Producers and Owners of motion pictures 
— — EF OC tC Dy” the” 
the acceptance of the recommendations of 
Price Waterhouse & Company; and that the 
share of those taxes be paid directly by the 
Producers and Owners of the motion pictures. 


— — — — 


There being no further business. coming before the 


meeting, the same was duly adjourned. 


MINUTES APPROVED: 


— — —— 


4 


TES OF A SPECIAL MEZTING OF THE BOARD, OF DERECTORS 
; 7 & ; 


-@of- 


UNITED ARTISTS CORPORAT LON 


* — x 


a 
A Special iieeting of thé Boara or Direstors-or-the-——--—— 
UNITED ARTISTS CORPORATION was held on Wednesday,” August 6, 
1930, at the office of the Corporation, No. 729 Seventh avenue, 
Borough of Manhattan, City, County and State of New York, at 
four o'clock in the afternoon, pursuant to notice of such Special 
Meeting duly sent by the Assistent Secretary of the Corporation 


to all of the Directors of the Corporation, in accordance with 


the By-Laws. 


Dennis F. O'Brien presided at the meeting, and Mr. 
Albert H. T. Banghaf acted as Secretary thereof. 


There” were present the following Directors: 
F ¢ ‘ — 


CHRISTOPHER J. DUNPHY 


being a majority of the Board of Directors constituting a 


quorum. 


The Chairman stated that the meeting had been calied 


pursuant to — notice sent to ali of the Directors, in 


accordence with the By-Laws. ; , 


SE ee RE ee ee ee eres ——— 


— — — — — 


A copy of the said notice together withthe. 
8 affidevit of the Assistant Secretary showing the due 
mailing of such notice wae oFbered to be filed with the 
minutes of this meeting. 


‘The Chairman then stated that the meeting had — — 
been called for the purpose of authorizing Mr. Dennis F. | 
O’Brien to execute an affidavit with regard to the owner- 
ship by the UNITED ARTISTS CORPORATION of the shares of 
stock of UNITED ARTISTS CORPORATION, LIMITED, the English 
subsidia¥y of the UNITED ARTISTS CORPORATION, which affi- 
davit was to be filed with the tax authorities of Great 
Britain. The Chairman further — that — of 

the exigenciés of the situation he had already signed such 
affidevit on the 25th day of July, 1930, and that he desired 
the Board of Directors to ratify and approve his act. 


— —— 


The affidavit of Mr. Dennis F. O'Brien, Director : 
and attorney-at-law for the UNITED ARTISTS CORPORATION, which 
he signed on July 25, i930, was then read to the meeting. 


After due consideration end upon motion duly made, 


seconded and umenimously adopted, it was 
— 


RESOLVED, thet the act of Mr. Dennis F. O’Brien on 
July 25, 4980, in signing an affidavit setting 
: . forth the facts with respect to the ownership 
I of stock of the UNITED ARTISTS CORPORATION, 
» the English subsidiary corporation of 
this caupany, be and the same hereby is rati- 
fied and approved in ell respects. : 


44 


i 
4 
id 
t 


, 


A OE Mi EMS Zao BELIE 


| STATE CF Bes Youre ) 
+ SB.t 


| 
“COUNTY OF NEW You | 


pepe I, DYeBIS ¥. O'BREIE, « Counsellor sms sttornay- 


ai-les, of 152 test aaaa street, New York City, Rew York, | 


‘ UsSede, Being Tiget duly sworn, on oath depose and state as 


| 
follces: 


} 
i 


ae 


(et-Lew for the United artists Corporetion, a company incor- 
/pereted under the Lewe of the State of Deleware, U-S.A+, ont. 
“hereinefter ealled “the Ameriein Company”, en¢ an also a 


“Direstor of the Allied Artists Corporstion, Lté., the | 
| yegisteret offies of shieh is situate at 142, vardour street, 
(im the County of Londom (the mane of which has besm changed — 


to United artists torporation Limited «em? is hereinefter 
“@alled "the tnglish Company”), and I om duly authorized to 
meke this affidevit om dehsif of each of the seic Companies. 


i 


} 


2. I am edvieed thet, heving regard — 


Britieh Finance Aety 1922 ami 1927, a6 a Director of the 


‘English Company, I qhowlé make, ané I hereby aske, an 
; | 
affidavit es to the following facts: 
| } 


i 


Selieitor of the mmglish Comesy, hes sent ae his letters 
e@Greseed to the Glerk te the Special Commiecioners, of 
| November 14, 1926 and Kovember &, 1928, from rhich letters I 


3. itr. F. Me Guedalia, whe is a Direetor and 


j 
| Cbesrve that he lates quder & eentuahen an tp sontain soleus 


jess whieh I beg, yheoreda te correet. 


| 


i) 


{ 


4. The ecafusion, es I understand it, — 


1 


| by Tenson of canverss}ions whioh I or ur. Burkes, eho is one 
of the Pircetors of the Amrigan Company, end Counsellor fer 


Mr. Chaplin ond Mr. Chephin’s coneerns, hove hed with Mr. 


as. ' | 


| Company through the arrangements sade with regaré to the 


i Guedalie in former years; we were discussing the eiffieult ies 
| 


| and Uncertaintion donnected with the etock of the american 


holdings of such stock, but Mr. Guedslle enéderstood that t 


seid prrangements extenéet to the "nglish Comeny. This ts 
mot emi never has been the eases ~ i 

5. at the same time, Ur. Guedalle is eorreet 
ik one respect, namely, thet some of the persons interested | 
im the stook of the smerieon Company did at ome time raise | 


H a question whether the shares of the fmglish Compesy should 
| mot belong to them, imstené of to the Ameriosm Company; but 
| ae I hereinefter oxplein, all the shazes of the mnglish Com 


———————— — 


wie fens on Iny | 


o j 


| @1, 1918. The Preferred Stogk, whieh was reGeemed in 1950 — 


under the provisions of the Company's resolutions as ant wheh 


| All of the said Preferred Stock was helé by them in Mareh, 
1084, amd continued to be so helé watil redeoned. In 


 fesued, was registered ig the nemes of the following stock- 


' 
| 


| Bolders: 

Cheri 
es Chaplis ape 

Tites rot 70,900 
? rm ration 701000 | 
M. Griffith . 100,000 | 

. 95,000 

106,000 

art Cinems retica 100,000 


addition to thet, Miss Glerie Svenmson ani her Producing 
Corperstion, hed agreed in 1855 to eubsoribe #100, 000 
Preferred Stock, but the agreem it eas superseded by other 
arrangements wade subsequently. 

® — 


esi 7. Im the ease of some of the individuals 
, ebpve named, I belicve thet they im fset hol same or all Z 
| Wb enié Preferred Stock be_ticielly for their Predue ing : 


Corpomations, but it ig mot in ay psovines tp be acquainted 
with such details. 


+ Whem the American Comeny was ineorpobated, 
it was sae 4 HE he 


Treasurer in the Cabinet of the U. S. A. and whe took part 
in legel serviees for the amerigan Compemy, 1,000 shores of 

| Common Stoek of mo par value. The Comamy redeened these 

| hares in 1920, ond subsequently in 1006, iepued then to ur. 


| Joseph HM. Gehonek. 


t 
> 


| 9. In 1926 the smerigam Company issued to ur. 

| Charles Chaplin, ir. Dowghes Fairbanks and hire. Mary > 

Feirbenks ae Er. D. &. Griffith, each of them 1,000 chores 
ef Common Stoek of mo par Value. Mr. D, &. Griffith sub- 

| sequently transferred 500 of Nis shares to . ¥. Griffith, 

@ eGrporation ineorporsted sepurding to the Laws of the Ste 

| Of Merylend, V.s.a.. ané at @ later date he trensferrea his | 
remaining 500 shares to that gerporstion. Mr. end Mire. 

_ Wairbenks held some of their Gommem Stook on behelf of their 

Producing Corporticns. 


10. When the ameriean Compesy was ineorporete<, 
he Artiste, for themselves end their Prejuping Corpormticns, 
—533 into agreemate to deliver am agreed number of fline . 
over aR agreed period of years, and as some security for the 
fulfilling thie obligetion, it was arranged thet ol) their 
chares of Common Stoex auld be éqpesijed vith me to be | 
‘held by me in exerce und os oué whem the films from tine te 
time were éclivered, I releaseé the shares of Common otoek 
. 8 them, or as direeted by then. he ent shares at oi 
| material times belonged ic end were in the nenep of the enié | 
etookbol ders. Tm certain somes, wone of the artiste were tn 


— 


Gefeult in delivery for a considerable tine, 
ll. Mr. Joseph M, Schenck joined the smerican 
Gompeny and became e stockholder on November 22, 19%, ond 
_ t00k the said 1,000 shares of Gommon Stock, entering into 
(Similer eseros agreement for delivery of films. 
12. Mr. Sohensk represented two large eumece 
Joseph M. Scheonek Produstions Inc. and art Cinemas Corporet 
‘ both Compenies being incorporated end oserrying on business 
in the U.S.A. Shortly efterwards, another company in whieh 
be fe interested, vig., Feature Productions, Ine., eleo in- 
| gorporeteé and earrying on business in the U.S.i., joined 
| the United artists. 


15. Glorie Swanson entered into sgreements 
with the aseriean Company on behelf of herself ené Gleriae 
 geenson Produstions, Ine., am Ameriess Company, ond 
| peeame on July 15, 1925 entitled to 1,000 shores of Common 
Stoek of mo par velue. Theee shares, os ih the esse of Mr. 
sehenek, were also deposited vith me in esoroe. 
p14. me. Semmel Goléuym become o stockholéer, 
both as regarés Preferred Stook and Common Stock, by agree- 
ment on August 26, 1923 ond entered into agreements 
| repressnting Same) Goléwyn Ine., cleo ineorporsted in ond 
@errying om business in the U.5.A., end ebile he and his 
compeny were in course of Gelivering the egrecé films to the 
| pmeviesn Company for ciutributtom, I hel¢ bis Common Stock 
| im seerow,. 
t 4. Mr. Biren sbrems, who for many years hed) 
| been President of the anericem Company, @ied st the end of 
(1926. Mr, Joseph M. Sehensk eusceeded him oe President of 
| the smoricen Company. i 


| 
| 
| 


16, In 1920, one Morris Greenhill entered inte 
an egreeqent “ith the Amerieen, Company for the distribution 
ef its films im the British Isles an¢ éeposited with the 
Amoriean Company $100,000. He failes to perferm his oblige 
tdhons end the seid depdsit was fortbttied. 


17. In conse wenee of the failure by the snif 
Joreennill to cerry out his obligations as oforessi¢, it was 
“@eeided thet om English Company should be formed in order to 
@istribute the eri¢ films im the British Isles. The American 
Company utilised part of the saié momey for subscribing the 
‘7,500 ahares of this English Compeny *hich was incorporated 
om Moreh 16, 10th, with the sate object. 


The amerigan Compemy Bes sever limi ted iteelf 
‘to the films of the saié artists emi their procusing co:pore- 
tioms, but often acquires other files, oni if it has the 
British rights to game, sub-licenses the English Company for 
the purposes of distribution. 


cdo) oh a 
‘business s¥steined 2 lerge loss im summeetion «ith one of tir.) 
Griffith's filme, anc het becom indemmifie? ageinst such loss 
hy Mr. Chaplin and Mr. ant Mrs. Fairbanks. 1¢ was under the 
arrangements acde to effectuate auch indemnity thet on 
‘@etoder 17, 1928 the said four persans, and in the ense of 
of them, their produeing eorporetions, relinquished to the 
smeriean Compagy all their tithe ené imtercat to ané in the 
waid film, ond inasmeh as st one tine they haf put forwera 
ome Claim to the shares of the Mmglish Compeny, it eas 
‘thought e¢vissbie to ieelude « surrender to the american 
Company of such claims. The ameriens Comony relieved and 
released these four persons and their said produeing eorpore- 
‘tions from gucrentees “hich they hed given im regard to the 
eoié film. : ; 


i 


19. A eapy Of the obké minutes of Ostover 
» 1%, 1926 was sent to Mr. Guedelle for his inforvetion, ani 
|he informs mo that he inferreé therefrom thet the artists 
their Producing Corpo rations were the beneficial owners or 
the shores of the "mglish Company. But this is mot the | 
. @nme. There had been some telk et ¢ifforent times thet they 
were eniitled to Mr. Grepmhill's forfeited deposit, and 
(therefore to the investment thereof, These claims vere 
pressed or teken seriously but the Directors and legel sd- 
visers of the American Company took the opportunity on 
Veteber 17, 1926 to put the metter beyond any possible doudt 


— 


20. Thef shores of the Mnglish Company heve 
alvays been recistered im the senes of Bominees. criginelly 
the seven signatory shares vere registercé in the names of 
Mr. F. M, Guecella,oné six employees of bis firm. The re- 
maining 9495 sherxes vere registered in the neme of the 
Viret Memaging Direetor of the Mmglich Company, and of ur. 
F. M. Quedella, jointly, There have been voricus Managing 
Pivcetors, end whenever there hes bem o new Nenaging 
Direstop, the shores Were registered in the joint nanes of 
the Managing Direetor for the tine being of the nglish Com 
pany, ent of Mr. Fe Us Gueéalle. 


— — — — — 


One of Br. Gundelie’s clerks hee left him, 
and his signatory share has beon transferred into another 
nhme, semely the newe of Hr. Tindell hee been substituted 
by the name of Kr, Vinesnt Carl Davies. 


2h. The instrustions given to Mr. Gue 
. @Pigineliy, with shich he has alesye com ticd, were to see : 
‘that the certifiertes and blagk Srangfurs were deposited in 
ithe mane of the Anerigen Gompany with the London Breneh of | ” 
the Gusranty Trust Gompesy of Kew York, who in fect are the | 
hunkers of the smriesn Company. 
4 . 


Ryo - xo. 20775 2 eee ee 


. FINN, Clerk of the County of New York, and algo 
7 —— the a being @ Court” of 


— 


whose name is subscribed to the deposition ot 


the annexed instrument, and thereon written, was, at the time OF takiag sech 
On, oF proof and acknowledgment, a Notary Public in and for such County, duly 
| iter sworn, and authorized by fhe Pp of said State, tions 


pr certibeate of prow or acknowledgment 
WHEREOF, f hereunto vet 
and County, the — 


5 i, oie ie ancl 


SpiTISh CONSULATE-GENERAL, NEW YORK, U.S. A. 


legalization * of the Seab of 


NEW YORK CITY 
UA TES STATES OF AMERIOA. 


ee 


* 
‘ 


ee. No one bef any authority to sithéres the 
seid cortifientes ané transfers from the Qusremty Trust 
Company «xeept on the outhority of Mr. Birm abrans, Pres 
of the american Company, Mr, Bitem Abrams 4icé in 1926, amt 
eines his ¢esth the Guaranty Trust Company hove only been 
entitled to eet on resolutions of the Board of Dirsetorm of 
the Ameriean Company. Wo ome elae hes or ever hed any 
suthority te esl with any of the seid sheres. 
23. The beneficial ownership of the shares of 
| the Tngligh Compeny hep slweyS been in the aneriesm Company, 
eae mo one ¢lse. The Unglish Company was formed, as I heve 
, me | steted, with momey provided by, and belonging — | 
to, the american Company. 


24. The shares of the Inglish Compeny heave | 
aleays been listed im the balance eheet of the smeriean 
Company os its property rné among ite assets, and heave 


never been trenteé se held for or belonging .c enyone elee. 


Te depesing ond meking the foregoing sta\e- 
/ ment im affidavit form, ss is permissible under our loeal 
les, I 40 so with the eonseientious belief thet it hes the 
game forese and effect as a statutory declaration sue as 
“that provided for in the diritish statutory Declorations ast 
of 1855, and I do state that the contents of my foregoing 
statement are true to the best of ay knowledge, informs tion 
ané belief. 


UNITED .kicts cOmoRk itis 
Subscribed ane e - a (The ama: ean Com easy ) 


—— of ies, 1980. 


“a 1 1 * 4 
Brow © + Rex Aa 27 


— 9 — 
* 
— ‘<4 * a * 
RE — 
A copy of said affidavit signed by Mr. Dennis 
F. O'Brien was directed to be filed with the minutes of 


* * 
ern — — — — 


~~ this meting — 


— — — — 


— 


—— — ¥ 


“fhere being no further business before the. 


meeting, the same was duly adjourned. ‘ 
5 


— 


e 


of the mecting. 


STATE OF NEW YORK ) 
t 88: 
COUNTY OF NEW YORK ) 4 
"SER W, TAYLOR; being” auly~sworn; — — 
says that he is over the age of twenty-one years. t* on ‘ the 


lst day of august,1930, he mailed a copy of the notice of the 
Special Meeting of the Board of Directors of UWITED ARTISTs 
CORPORATION, & duplicate of which is hereto annexed, to the 
following directors at the following addresses: 


Dennis F. O'Brien 152 West 42nd street 
= New York City 
Albert H.T. Banzhaf 130 West 42nd street 
New York City 
James A. Mulvey _ 789 seventh avenue 
New York City 
Bertram S, Nayfack ' ‘$60 Madison ayetive 
New York City 
Nathan Burkan 1451 Broadway 
* New York City 
Harry D. Buekley 729 seventh Avenue 
New York City 
Christopher J.Dunphy #§ 527 Fifth Avenue, New york city 
Joseph M. Schenck 1041 North Formosa Ave. , Hollywood; cal. 


by depositing a copy of said notice encloséa in @ reculeriy — 
——A wrapper addressed to each of the Fn 
7 


at the above respective addressed, in the post o 
at 729 Seventh Avenue, New York City, Borough —— 


State of New York. <& 
— — 
707 


Sworn ra me this 
day of August, 1950. 


J 
ew Yor’ Co. No. 262 
‘‘s 2wiit 
Cemtsiseion March 30, 1892 


UNITED ARTISTS CORPORATION 
Special Meeting of the Board of Directors 
. October 14, 19350 


— — — — 
— — — — — — — — — — — — — — — — 


A Spevial Meeting of the Board of Diggctors of 
UNITED ARTISTS CORPORATION vas held at the office of the 


corporation No. 729 Seventh Avenue, New York City, on 


‘ Tuesday, October 14, 1930 at 4:30 P. M. 


There were present at the meeting the following 


directors: 
Dennis F. O'Brien 
4 - Aldert H. T. Banzhaf 
* Harry D. 2 
Bertram S. Nayfack 
Jemes A, Mul 


« There were also present: — 


~ Arthur W. Kelly, Treasurer 
Al Lichtman, General 


The First Viee President, Dengis F. O'Brien, 


acted as Chairman, and Albert H. T. Benzthaf acted as 


Secretary of the meeting. 


Evidence of due and proper notice of the call 


of the meeting was presented to the meeting. 


The following letter which was sent to the sm 
ployees of the corporstion was read to the meeting by the 


Chairman: 


Abe Lehr, representing Semuel Goldwyn 


ey Tn ee er, oe ae 


s 


— — —— 
— — — —— 


October 6, 1930 


j 


TO ALL EMPLOYEES OF THE UNITED — CORPORATION: 


__. Your Company. has-been severely affected by thé general 
business depression that has prevsiled throughout the country 
for the past many months. During the lest six months we 
have suffered severe losses. 


After due consideration and many discussions of ways 
and means to conserve the best interests of the Company and 
its employees, Mr. Schenck and the Executive Committee re- 
luctantly find it necessary to reduce the salaries of all 
officers and those employees receiving more than $50. a week, 
in an amount equalling 10% of their weekly compensation. 

This reduction in salary is to be effective with the week 
beginning October 135th. 


We trust and believe that this will be a temporary 
measure, and just as soon as general business conditions - 
return to normal we will resume payment cf salarics on tiie 
present basis. 


We know that every —* loyee will realize that 
this step was not taken without deep thought and considers- 
tion; and. we only errived at this conclusion after we felt 
that this conservation plan would serve everyone's best 
interests. 


Every member of this organization, we are sure, real- 
izes the great necessity for economy in every department of 
the business, and we trust that everyone will put forth his 
or her best efforts to increase the company’s revenue and 
handle his or her work most efficiently and economically. 


We have always locked upon the United Artists organize- 
tion as ae family of loyal, able and conscientious people, 
and we are sure that by everyone pulling together we will 
soon materially improve our business condition. Fortunate- 
ly, this season we have the best line of pictures inthe 
history of the company. 


a 
Yours sincerely, 


UNITED ARTISTS CORPORATION 


Al Lichtman 

Arthur W. Kelly 

Harry D. Buckley 
Executive Committee 


Mr. Kelly reported that Nathan Burken, Assist- 
ant to the General Counsel, had accepted the proposed re- 
duction of ten percent of his compensation. 


Mr. Dennis F. O'Brien reported that on behalf of 


— — — — — — — 


— — — ———— ———— —j — — 


himself and his firm, O'Brien, Malevinsky & Driscoll, he 
accepted the reduction proposed by the President of ten per 
cent of their annual compenseétion. 
Mr. Kelly stated-that the President had reqeésted 
him to notify Mr. Banzhef that from and after November 1, 
1930, the compensation of $5,000. per year paid to Mr. Banz- 
hef Bs Assistant to General Counsel, would be discontinued. 
Mr. Banzhaf stated to the meeting his reasons for 
thinking this action unfair to him end thet he was willing 
to accept a reduction of 50% in his compensation, but dia 
not think his compensation should be entirely eliminated, 
and that he had communicated with Mr. Schenck his objections 
to this decision and that he desired to support the President 
in his actions to reduce expenses of operation of the ‘corpor- 
ation during the change in the business of the corporation. 


Several of the directors present gave expression 
to the sentiment that the President was in charge of the 
business of the corporation and that his judgment should be 
supported by the Board of Directors, and that Mr. Banzhef 
should refer his objection to wae President directly, bde- 
cause the Board of Directors aia not wish to take any ac- 


tion which was not in full — and support of the President. - 


3 


On motion duly made afd seconded, it was e- 
dopted, Mr. Banzhaf not voting: 


+i 


RESOLVED, That the Board of Directors approve 
the actions of the President as set 


—-————nerrernnnenen £OP$E-O30¥6-—-15-the usticesentto.the..___.... 


employees of the corporation on the re- 
duction of salary of the officers, in- 
cluding the President and the General 
“.Counsel and the associates of the Gen- 
eral Counsel. 
Mr. Banzhaf desired to record his vote in support 
of said resolution, save and except as it applied to himself, 
for the reasons above stated by Mr. Banzhaf. ; 
Mr. Neyfack reported to the meeting thet the Art 
Cinema Corporation had entered into an agreement with Miss 
Gloria Swanson, pursuant to which Miss Swanson would render 
services in the production of four motion pictures for Art 
Cinema Corporation, to be produced within two years, such 
contract to begin after Miss Swanson has produced her next 
motion talking photoplay in which she is now engaged; and 
that during the term of these two years ehe-reserves the 
right to meke one motion picture photoplay in addi tion to 
the two in which she would render services for the Art 
Cinema Corporation; end that the next motion picture pro- 
duced by Miss Swanson and the first motion picture in which 
she would render services for the Art Cinema Corporation. 
should be considered as the two motion pictures ‘or which 
she will receive the balance of the common stock of United 


Artists Corporation, now held in escrow by Dennis F, O'Brien 


pursuant to her present contract with United artists 
Corporation. : 

Mr. Nayfack stated thet it was desirable . 

in his opinion thet the proper officers of the corporation 

"be guthoPized te Modiry the contract with Miss Swenson to 
permit the ai stribétion of the aforesaid six additional 
motion pictures and the delivery of the common:stock to her 
after the delivery of her next motion picture, which wuld 
be her fifth under the present —— and the first 
motion picture for which she rendered services to Art Cinema 
Corporation would be the sixth motion picture under the 
present contract with United Artists Corporation. 

Whereupon, on-‘motion duly made and seconded, 
the following resolution wes unenimously ddopted: 

RESOLVED, thet Dennis F. O'Brien, as General 
Counsel for the corporation, be 
directed and empowered to prepare 
and have executed the necessary 
documents to carry out the above 

_understending on behalf of United 
Artists Corporation. 

Mr. Kelly reported in detail eineebatin the 
business of the corporation throughout the — and paer- 
ticularly its need of motion pictures to be distributed in 
the foreign territory; that the present producers of the 

%, United Artists Corporation were not meking “talking motion 
pictures in the foreign languages, ard unless the corpora- 
tion distributed talking motion pictures in foreign lang- 


wages from producers other than so-termed United Artists 
Corporation producers, the subsidiary corporations dis- 


; — 
a Oe Meee Se Ss ee 


tributing the pictures of United Artists Corporation in 
foreign territory, would suffer large losses or be compelled 


to discontinue business; end that the President of the cor- 


poration had been negotiating with Columbia Motion Pictures, 


— — ee — — — — — — — — — —— 
* — — — ——— — —— — 


Inc., to distribute its product in foreign territory; and 
was also negotiating with the producers of French talking 
motion pictures and German talking motion pictures as well 
as producers of talking pictures made in England for quota 
purposes, to provide sufficient business for the subsidiaries 
of the United Artists Corporation in foreign territory in 
the immediate period,or until the owning-producers of United 
Artists Corporation engaged in producing talking motion pic- 


tures could produce such motion pictures in foreign language. 
» om motion duly meade and seconded, the follor- 
ing resolution was unanimously adopted: 
VED, that the President, Mr. Joseph M. 
Schenck, be and he hereby is autha-~ 
ized and empowered to enter into such 
contracts as in his judgment may seem 
G@esirable to distribute in foreign 
territory the motion pictures produced 
by Columbia Motion Picture Corper@ion . 
and producers of talking motion pictures 
. in foreign languages and so-termed Eng- 
lish telking motion pictures for quota 
purposes, ; 


No further business coming before the meeting, 


the meeting was adjourned. 
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Bertram S. Nayfack 
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Special Meeting of the Board of Directors 


__December 25,1930. _ 
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A Special Meeting of the Board of Directors of 
the United artists Corporation was held at the office of 
the Corporation No. 729 Seventh avetiue, New York City, on 
the 23rd day of December, 1930, at 4:50 P.M. 

There were present at the meeting the following 


directors: : 4 


Christopher J. Dunphy 
Albert H. T. Banzhaf 
Herry Db. °utkley 
James A. Mulvey 
Bertram S. Nayfeck, represented by ~ 

Edward C. Raftery as Proxy 
Dennis F. O’Brien, represented by 

— — Edward C. Raftery as Proxy 


Al Lichtman, Vice-President — 
Arthur W. Kelly, Vice President and — 


=, aaa * 


Harry D. Buckley ‘acted as Chairman of the meeting 
and Albert H. T. Benzhef acted as Secretary of the meeting. 

Evidence of due and proper notice of the call of 
the meeting was presented to the meting. 


- On motion duly made and seconded, and unenimously 
adopted, it was 


— —⏑ 


employees be and the same is hereby approved. 


At the same time, the Cheir recognized Mr. albert oe 
SE ty Banaha? and “directed tnet-there-ve-spreed-upon—the —_ 
minutes a protest by ur. Banzhaf with respect to not receiv- 
ing compensation for his services. 

A motion was made, seconded end unanimously adopted 
approving the action of the officers in designating the Amer- 
ican Oriental Banking Corporetion at Shenghei, China, as one 
of the Depositories for its funds. | 

A motion was made, seconded and unanimously adopted 
approving the action of the officers in consummating the Col- 
umbie Pictures Inc.-eontract for the distribution of its 
pietures in Creat Britain. ‘ 

A motion was made, seconded and unanimously adopted 
approving the action of the-officers’ of the corporetion in 
concluding with the Sem Fox Publishing Compeny « compromise 
agreement for the use of musical compositions published in 
foreign territories, on the basis of $7,300. guerantee spread 
over three years, and #1,500. liquidated damages, to be 
applied against the first $2500. guerantee for the first year. 
It 18 agreed thet the remaining $6000, guarentee is to be 
held in abeyance until we have had experince as to what amount 
of Sam Fox Music Publishing Company's compositions are used 


in the next year. 


A motion was made, seconded and unanimousty adopted 
approving the action of the officers. of the sorporation in 
declaring a 400% dividend of -the United Artists Corporetion 
Limited, London, representing & less Income Tax 


.----. &$_ the rate .of 4/6 in t the Pound. 


— — | — — 
— — — — — 
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, The Treasurer reported on the Australian economic 
situation and notified the Board that they had been successful 
in selling £25,000. at the rate of $4.18 to the Pound. 


Upon motion duly made, seconded and unanimously 


adopted, it was . ; 


RESOLVED: that any of the property of thié 
Company, necessary tobe stored, be deposited with _ 
The Manhatten Storage and Warehouse Company of New 
York, for such storage in the name of this Company 
and thet ARTHUR W. KELLY, Vice President or 
Mery ¥. Rusk, Assi t ae taned or H. J. Muller, 


designated and authorized to sign any agreement, — 
order or direction, in the name of this Company 

relating to the storage, accéss to, or on eee a 

such property or any pert thereof, end 

authorized to have access to said property jointly 

or severally. The said property may be removed 

from storage by any of saic officers, on the order 

of any one of them in the name of the Comp | 
No responsibility shall attach to the said é | 
Manhatten Storage and Warehouse Company by reason 4 
of access to, or delivery of said property on the 

order of, or to any one of the above designated 

officers, until revocation of said resolution by 

the Board of Directors, and notice thereof to the 

seid depository. A copy of this resolution, cer- 

tified to by the Secretary, shall be filed with 

the said The Manhatten Storage and Warehouse Comp- 


any. All property heretofore deposited with 
the said The Mmhattan Storage and Warehouse Company 
shall likewise be subjeot to access and delivery, 

* on the order or direction of any one of the seid 
officers with the same effect as if the foregoing 
resolution.had been made in the name of each deposit. 


— 
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No further business coming before the meeting, 


— — he meeting was adjourned. 


i a 


MINUTES APPROVED: 


Scanned from the United Artists collection at the Wisconsin 
Center for Film and Theater Research. 


Wisconsin Center 
for Film and Theater Research 


Digitization and post-production completed in the University 
of Wisconsin-Madison’s Department of Communication Arts, 
with funding from the Mary Pickford Foundation. 


www.marypickford.or 
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